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INFORMATION
CIN: U45203UR1988G01009822

No. THDC/RKSH/CS/F-200/BSE-NSE Date: 10.11.2022
o National Stock Exchange of India
BSE Limited Limited
Floor 25, Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400001 Bandra (East),Mumbai- 400051

Sub: Outcome of Board Meeting held for the approval of Financial Result for the quarter
and half year ended September 30, 2022.

Dear Sir/ Madam,

We are enclosing the Financial Results (Standalone & Consolidated) along with Limited review
report for the quarter and half year ended September 30, 2022 in the prescribed format as
required under Regulation 52 of SEBI (LODR) Regulations 2015. The Results have been
reviewed by the Audit Committee of the company and approved by the Board of Directors in their
respective meetings held on November 10,2022.

The Board Meeting commenced at 5:30 P.M. and concluded at 6:59 P.M.

Thanking you
For THDC INDIA LIMITED

RASHMI
SHARMA :

(Rashmi Sharma)
Company secretary & Compliance Officer
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ofttem- 0135-2439463, Telefax : 0135-2439463, Website Address : www.thdc.gov.in
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S.N.KAPUR & ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-3 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(of) : 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

INDEPENDENT _AUDITORS' LIMITED REVIEW REPORT _ON _THE l'JNAUI)ITED
STANDALONE FINANCIAL RESULTS FOR THE OUARTER AND SIX MONTHS ENDED
30" SEPTEMBER 2022

To,
The Board of Directors,
THDC India Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of THDC
India Limited for the quarter and six months ended 30™ September 2022. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these Standalone Financial Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™, issued by the Institute of Chartered Accountants of India. This standard required that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquire of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has comes to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicable Accounting Standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For S.N.KAPUR & ASSOCIATES
Chartered Accouptants
Firm’s ICAI Reé. No. ; R

(CA.AVICHAL SN.
Partner
M.No.: 400460

Place: Lucknow
Date: 10/11/2022

UDIN: 22400460BCRTRT7842



THDC INDIVA LIMITED
ATANDALONE STATEAMENT OF ASSETS AND LIARIITIES AS AT A0 07 2022

Arount In Crare €

U No Paitienine ALat V0. 0% 2000 Asat L0020 At a1 31.03.2022
(Unandited) (Unauditad) (Audited)
A LASYRAN
1 Non Certent Adkety
() Mropeny, Mant and [quipimsent 6,108 1) 6 AAG )¢ 6,940 47
() Kight of Uee Advets 10) 8 a0 )} 4117,
1) OUhe I angiyie Ajcety 02t 02 02
(o) Clp I wion ko iy parogrets 11,241 54 ). 6A0 IR ALY 4G
(e Finaniial Actety
Ll invertment in Subyithary Co 2590 140 14 AC
(1) Loans 47 1602 V6 17
() Advances
(W) Others 1.00
() Deterred Tax Acsets (Net) 831.07 837,73 8136.29
{R) Non Current Tax Astets Net 4403 12.49 4311
(h) OMher Non-Current Assets 2.21802 1,983 08 1043 14
Sub-Total Non Current Assets 21,001 60 17,383 9% 19,175 49
2 Current Assets
{a) Invertaries 29 90 1402 4034
{b) Financial Assets
{i) Trace Receivables 84282 92192 72372
(1) Cash and Cath fauivalents 15103 104 14 8777
(in) Bank Ralances other than (1) above - .
(iv) Loans 961 939 9.99
(v) Advances 908 6.85 2.2?
(vi) Others 87351 79581 24321
{c} Current Tax Assets (Net) " 7 6195 6312 6031
(3] Other Current Assets 12 60 16 25 42,72
Sub-Total-Current Asets [ 2,006.50 1,955.27 1.323.72
3 Regulatory Deferral Account Debit Balarce 168 54 177 C¢ 932 ¢¢
Total Assets 23,178.64 19,516.28 21.097.50
) EQUITY AND LIABILITIES
1 Equity
(2) fquity Share Capitsl 3,665.88 3,655 €2 3,
(b} Cther Equity £.756.2% 47774 662027
Total Equity 10.432.16 10,143.62 10.306.15
2 Labilities
i) Non-Current Liabilities
(3} Finzncal Lizbilites
{1 Berrowings 8,612 66 6,070 53
{ia) Lease Liatihties 29.29 88:
(1) Non current Financial Liabiities 212 0C 3305
{b) Otner Nan Zurrent Liabibties 355,53 791.3C
(¢j Provisians 17635 130 3¢
Sub-Total-Non-Current Liabilities 9.885.83 7,094.58
{in} Current Liabihties
| Liabiities
owenge 1.286 10 76006 352.73
(izl Lease Lizbities 323 2.51 117
{it) Trace Payables
ez of mero enterprises and sma'l 011 ) 0S G.60
o 1704 11.51 1732
anterprises
htes
Iities (Net) 3025
Sub-Total Current Liabilities 1.761.47 2.437.49
3 Fegualatory Deferral Azcaunt Creda = E SlE.61 51520
TOTAL EQUITY AND LIABILITIES 23,178 64 19,516.28 21.097 90

For and on Behalf of Boatrd of Directors

”

A

(J. Behe?a)
Director
DIN: 08536589



THDCINDIALIMITED
SYATUNENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER R SIX MONTHS ENDED 30.09.2022
Amount In Crore X

) (‘)u:mn ended ] :M" | SixManths ended Year ended
St No Farticulan W 200) | 30060007 | 692021 | 3002022 [ 3009 2021 | 3103 2022
| e “(Un: o “f;ll;‘l).u_lﬂ'vl'l_'d_i-)_;: _(:‘(;L;:-‘\Ll'l.fll""‘, ’1E{03\Af’\'l'il-’_- (Unaudited) (Audited)
o S e e el e b 7 8
1 Income
(A Revesue from Continuing Operaniont H89.07 114 62 572 04 903 64 25099 1.921.49
O Other Income [IPX] 19 33 130.49 1957 167 81 305 85
Ovterred Revenue on acconnt of iogation Component 511 505 270 10.16 7.39 16 74
e tess Deprecation on igation Component 511) (% 05) (2.70) (10.16) (739 (16 74}
Total Revenue (ash) '"_'"" | smage| 31305 | 70253 92321 | 101880 | 2,22734
. Eapenses .
@l Emplovee Benetits Expense 85 75 1187 6165 16362 129.93 354 11
(b} Hinance Costs 6315 69.95 31.95 133.10 7913 134.11
(&} Deprecration & Amortisation 1502 73.94 RH.41 148 .96 166.38 302 65
(@) Generation Administration and Other Expenses 7600 7941 67 24 156.32 141.40 287 06
_*Totalt\penscs (asbeced) 300.83 301.17 249.25 602.00 512.84 1,077.93
Profit betore Regulatory Deferral Account Balances, Exceptional items
3 and Tax 288.43 32.78 453.28 321.21 505.96 1,149 41
Exceptional items- {Income)/Expenses-Net . 2 . . y -
Profit before Tax and Regulatory Deferral Account Balances 28843 32.78 453.28 321.21 505.96 1,149.41
< Tax Expenses
{a) Current Tax (income Tax) 50.54 5.86 7911 56 40 23.23 129 34
(%) Deferred Tax - {Asset)/Lizbility " ’ (2.84) 890 1613 606 3325 3557
| S [Profit after Tax before Regulatory Deferral Account Balances 240.73 18.02 358.04 258.75 324.48 32450
i\'et Movement in Regulatory Deferral Account Balances
S [Income/{Expenss)-Net of Tax 22 06 39.89 12.65 61.95 33.79 (29.72)
| 7 [Profit for the Period from Continuing Operations 262.79 57.91 370.69 320.70 418.27 894.78
g i:‘-:her Comprehensive Income/{expense) !
[ items that w classified to Prefit or Loss |
E‘ e Defined Benetits Plans 120 1.21 (0.45) 241 (0 G2) 159 |
!' Defe: Te» on Re measurements of the Defined Benefit Plans- !
ifie!wfac Tax Asset/tlianihity) 0.42 042 (023) 034 (0 32) 055 |
3 ITotal Comprehensive Income 264.41 59.54 365.89 323.95 417.03 896.92
10 |Paid-up eguity share capital (Face value of share ¥1000/- each) 3,665 88 3,665 B8 3,665 88 3,665 88 3.665 88 3,665 88
11 fPaid-up debt capital 9,038 97 763742 6,480 59 9,038 97 6,480 5¢ 7.080 61
> |Other equity excluding Revaluation reserve as per balance sheet 6.7606 28 6.699 81 6477 74 6.766.28 6477 74 6.640.27
12 |Net worth 10,432 16 10,365.69 10,143 62 10,432.15 10,143 €2 10,306 15
14  |Debenture redemption reserve 156 25 140 13 103.75 156.25 103.75 128.00
15 |Earning Per Share ( of T 1000/-each)
EFT rcivarg net movement n Reg Osteral 2ocount-Basic & Diluted 71 68 15 80 101.12 87 .48 11410 24408
w3l account-Dluted 7168 15 80 10112 37.48 11410 244 C8
3l fecouri-Basc 4 Cived 65 66 492 57.67 70.58 104.83 25212
3 Celemal fccount-Dicted o5 66 452 &7.67 70.58 104 33 25215

For and on_Behalf of Board of Directors
)

/
(J. Behera)
Director (Finance)/CFO
DIN: 08536589




THDC INCIA LIMITED

ATANDALONT CARNFLOWRTATEMENT FOR THE 0¥ ONTHE EADEO 18 09 J0))

Amnunt o Cenrm €

PARTIC LN ARS For the Siw Mantha | nded Far the Sa Monthy [aded Fortha YearEndad
1008 3032 WA 0A AN Hovin
(Unandhed) (U udinad) (Audited]
A CASHELOW TROM OR{RATING ACTIVITIES
Mot Betore [vcrptionatitemy snd Tas wiEn 568 a4 1142 41
A tmenis o
Do eoatian IELET 166 1) W) kY
Deprecintion iragatinn Companent Vo IR 1524
Proviiony 0w LRVY
advance Against Daprec M 3 8¢ 3 5¢) 760
Pad [bits Wonten off (0 Q0
Late Payment Surcharge 149 16507 IARTS
Finance Cont 1130 % |1 ian
I®ra%1)/ tosc on taie ol Acvety 0z 0o oy
Othier Comprehensive Incame (OC1) 241 09, 159
Priar Peviod Adjutaents thiaggh SOCIL 0.00 000
Net Movement in Ragulatory Deteral Account (SR t1p0 FERD)
Salance
Tacephnng deme 0 ool 0 00) 0 o0
Tav on Net Mavermenat o Regulatory Disberal 1 20001 AL 3621 679 247 87
Account Balance
Cash flow from Operating actiwties Before 512 32 54437 140222
Warking Capital Changes
An ntFor
nventoney 104 03 & 00
Tiade Reconables * 1411 190,76 335 44
Oiher assets 22 91| 4109 1364
Loans and Advances [ Lurrent « Non Canent) 007 072 2c2
Ty terest 000 009
Trage Payadts and Labilibes 203 107 38 26151
rent « Non Current) a2 HRE! €92
wentin Pepulatory Deferal account G19s &2 45 33 801 196387 2972 Se2 3¢
sa'ance
Cash Generated from Operations 433 87 R41 04 1.967 66
ate Tan SE 4y £E 23 139 34
Net Cash From Operations (A) 38347 752 8L - 1778.32
B CASK FLOW FROM INVESTING ACTIVITIES
Change
Foed Lyselland OWIP 1 £0n b8 13442
Constructy ores 9 e
Profit/ {Losss on sale of Asiels a2 [KEF]
Zapial Advances 175 5§ 13452
Mscellan=ous Expenditure 170 the vxtent oot PN}
acdjusied)
Ivestinent v SCBsidiary Lo 100 i 740
Net Casn blow From investing Activities (8] 1994 61 1.388 97 3273.67]
C CASH FLOW FROM FIRANCING ACTIATIES
Share Copitel lInchuding Fending Sistrnernt) Q09
Uther Capitel Reserve 00
] 1 0Se 3 1,236 2
473 4% AQr BE
Leane Lisb iy 133
4 crwans 133010 5.0
Tale Fayrment Sorchaipe 119 R
Diewdetid 5 1o on Dradend 167w 190 84
Met Cash Blow From Financing Activties { €] 1,660 62 a80 22 436 94
D.NET CASH FLOW DURING THE YEAK (AeBo () 2348 11694 106341
F.OPTRING CASH B CASH EQUIVALENTS EECER) 22508 22508
FOOLOSING CBSH & CASH EQUIVALENTS(DYE| 804 39 108 14 83813

Forand on Behalt of Bourd of Directors

/
(J. B&herA~

Ourecter (Finance)iCF G
DIt 08536589



THDC INDIA LIMITED

Additional disclosures as per Clause 52{4) of SEBI{LODR) Regulations, 2015 on STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE 51X MONTHS
ENDED 30 09 2022

TR — ) Amount In Crore T
! » ] ) — (1an|~ eﬁd;d - “_fni_u_Mp_r)_tl'lg_ﬂ_rlt_i_qg__ | Year ended
| S\ No Particulars 10092022 | 30062022 | 30092021 | 30.03.2022 | 30.09.2021 | 31032022
F [Un.u]dllpd)r i@a&dilp(l) W(ulr.lv;lf;l.rrdltpd]r (Un;udm:-&)- (Unaudited) | (Audited)
==t 2 3 a 5 6 7 8
S U
|_a  [DebtEquity Ratio - i | oos | oma | oer | 096 067 078
L_ b [Debt Service Coverage Ratio 2.34 113 289 172 191 193
[ € [interestService Coverage Ratio 6.35 288 14.05 453 278 993
| d Qutstanding redecmable preference shares - . - - . -
Le Deblenture Redemption Reserve a 156.25 140.13 103.75 156.2% 103.75% 128 GO
|t |Net worth 10432.16 | 10,36569 | 10,143 62 10,422.16 | 10,143 62 10,206.15
[ _E_|NetProfit atter tax 262 79 57 91 370.69 32070 418 27 %54 73
L h  learnings per hare 71.68 15.80 101.12 87.45 114.10 24402
[ i |CurrentRato 0.85 0.68 111 085 1.11 075
| j  ltengterm dett to working Capital 110 02 -17.59 10.73 110.02 10.73 37 84
|k |Bad cebts toaccountrecevable 0.00 0.00 000 000 0.00 0.00
|t [current Lability Ratio 0.18 0.23 019 0.12 0.19 023
| m Total debts to total assets 043 0.40 035 0.43 0.3% 0.33
| n |Debtors turnover 077 044 056 115 0.22 2.04

©  |Inventory turnover R - 1506 7.94 16 66 22.36 24 66 50.65

P |Cperating margin 59.69% 32.65% 85.35% 50 27% 68.28% €6 80%

g |Net profit margn 44.61% 1841% 64.80% 35.49% 49.15% 46 57%

Ratios have been computed as follows:

la) Debt equity ratio - Tota! debt / Shareholder's Equity
Totzl debt . Non current borrowings {incl. current maturities of non current borrowings) + Current Borrowings
Sharenolder's Equity - Equity share capital + Other equity

(b) Debt Service Coverage Ratio : Earnings available for Debt Service / Debt Service

Earnings available for Debt Service : Net Profit after Taxes + Depreciation & Amortisation Exp = Finance Cost + Exceptional Items
Debt service Interest on debt + Lease Payments + Principal repayments cf long term debt

(c) Interest Service Coverage Ratio : (Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional items) / Interest on debt
(1} Current Ratio - Current Assets / Current Liabilities
(1) Long term cebt to working Capital : Long term debt (incl. current matunties of non-current borrowings) / (Working capital + current maturities of non-current
orrowings)
(%] Ead Cebts to account recevable : Bad debts / Average Account Recevables
{1} Current Liability Patio : Current habilities / Total iabilities {excl. total equity)
(m) Tota! debts to total assets : Total debt / Total Assets
Total debt - Long term borrowings (incl current maturities of long term borrowings) « short term borrowings
(n} Debters turnover - Revenue from Operations / Average trade recervables
(¢] Inventory turnoyer - Revenue from Operations f Average Inventary
(g) Operating margin -~ {Total Revenue - Employees 8enefit Expenses - Depreciation & Amortisation - Generation, Administration & Other Expanses - Provisions)
/ #evenue from Operglions
(g) Het profit margin Net Profit / Net Sales

For and on Behalf of Board of Directors

/

(J. Behara)
Director (Finance)/CFO
DIN: 08536589




Notes to Standalone Financial Results:

1. The above standalone financial results for the period ended 30.09.2022 have been
reviewed by the Audit Committee of the Board of Directors in their meeting held on
:Lo/ 1 /Zou and approved by the Board of Directors in the meeting held on da/.41-./2022

2. These standalone financial results have been reviewed by Statutory Auditors as required
under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

(1) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP for the period 2014-19
and 2019-24 and granted tariff vide its Order dated 10.05.2022 and 13.05.2022.Hon'ble
CERC has also disposed off the tariff petition of Koteshwar HEP for the period 2014-19
and also issued tatiff vide its Order dated 14.09.2022. Impact of said Tariff Orders relating
{o previous years has been included in Revenue from operations . Revenue for Tehn HPP
for the current financial year 2022-23 has been recognized. based on the above Order
dated 13.05.2022. Pending tariff determination of Koteshwar HEP for the period 2019-24,
sales revenue for current financial year has been provisionally recognized based on
Audited & Certified AFCs of FY 2022-23 worked out as per the principles enunciatec in
CERC Tariff Regulations, 2019 applicable for the period 2019-24. The amount
provisionally billed for the quarter and half year ended 30" September 2022 is % 402.00
Cr & T 743.44 Cr respectively. (corresponding previous quarter and half year ended i.e.
30 September 2021 T 400.53 Crore & T 613.84 Crore respectively)

o

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the quarter & half year
ended 30" September 2022 is ¥ 47.50 Cr & ¥ 90.79 Cr respectively. (corresponding
previous quarter and half year ended i.e. 30 September 2021 T 43.85 Crore & T 78.24
Crore respectively)

(ii) Sales for the quarter and half year ended 30 September 2022 have been provisianally
recognized at ¥ 589.02 Crore & I 903.64 Crore respectively (corresponding previous
quarter and half year ended i.e. 30 September 2021 T 572.04 Crore & ¥ 850.99 Crore
respectively)

4. During the period, the Company has paid final dividend of ¥197.94 Cr. for the financial
year 2021-22.

5. For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter.

D

Previous period figures have been reclassified wherever considered necessary.

or and on Behalf of Board of Directors

Qv \
J\rv(;;"';:" 5
(J. Behera)
Director (Finance)/CFO
DIN: 08536589



S.N.KAPUR & ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(off): 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS
ENDED 30" SEPTEMBER 2022

To,
The Board of Directors,
THDC India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of THDC India Limited (“the Parent™) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group”) for the quarter and six months
ended 30" September 2022 attached herewith (“the Statement™) being submitted by the
Parent pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“IND AS 347), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of

98]

persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following subsidiary entity:
TUSCO Limited




5.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Other Matters:

The unaudited consolidated financial results also include interim financial results/financial
information of 1 subsidiary which has not been reviewed by their auditor, whose interim
financial results/ financial information reflect total revenue of Rs. 0.04 crore & Rs. 0.06 crore,
total net profit/(loss) after tax of Rs. (0.09) Crore & Rs. (0.21) Crore and total comprehensive
income/(loss) of Rs. (0.09) Crore & Rs.(0.21) crore, for the quarter & six months ended
30.09.2022 respectively, as considered in the unaudited consolidated financial results. These
un-reviewed interim financial results/financial information have been furnished to us by the
Parent’s management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of aforesaid subsidiary, is based solely on such
un-reviewed interim financial results/ financial information. According to information and
explanations given to us by the Parent’s management, these un-reviewed interim financial
results/ financial information of the aforesaid subsidiary included in these unaudited
consolidated financial results, are not material to the Group.

Our opinion is not modified in respect of these matters.

For S.N.KAPUR & ASSOCIATES

Charte
Firm’s

! J?f‘/
/ML |
/ o
(CA. AYICHAL SN. KAPU
Partner g
M.No.:400460 <

red Accountants
ICAI Re

Place: Lucknow

Date: 1

UDIN:

0/11/2022

22400460BCRUAD2125



THDC INDIA LIMITED

CONSOUDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 09,2022

Amount In Crore €

SINo Particulary Avat 30.09.200) As a1 30.07.2021 As at 31.03.2022
(Unauidited) (Unaudited) (Audited)
A ALSETS
1 Non Current Avsets
(a) Mraperty, Plant and fauipment 6,206 3¢ 6,445 56 6,343.91
{b) Right of Use Asgets 451 29 400.51 461513
() Other Intargible Avsets 028 029 G2
(d) Capital work-ins progress 11,273 04 765031 9,467 50
{e) Financial Awets
(1) Loans 3321 16,22 3612
(] Advances
() Others i
(1) Deterred Tax Assety (Net) R1i 81 83782 8136 80
{g)Non Current Tax Assets Net 44 04 3243 4322
(h) Other Non-Current Ascets 2,22094 1,933.08 2,042.24
Sub-Total- Non-Curtent Ascets 21,061.97 17,386.28 19,231.60
by Current Assets
{a)i~ventorcs 39 99 24.09 4334
(&) Finarcial Agsetg
() Trace Recevables 12 82 92152 72372
1) Zash and Cash bquivaients 5575 103 03 3033
{071 Bank Balarces other than (u) above S
tivl Loans 961 933 959
fvy Acvences 8 19| 5490 572
fvi) Oiters 87352 795381 84321
l2) Jurrent Tax Assels (Net) - 61 9€ 63.14 6383
{2) Otrer Current Assets 1891 1650 2184
Sub-Total-Current Assets 2,010.57 1,956.00 1.824.24
2 Regulatory Deferra! Account Dabit 83lance 168 54 17708 $8 69
Total Assets 23,241.08 19.519.34 21,154.53
€ EQUITY AND LIABILITIES
8 Equity
fe) Zcuity Share Capital 3,655 82 366588 3,6€5 83
{b) Other Lquity €.765 17 €.47760 5.633 31
Tctal Ecuty 2tinibitabie 1o the owrers of *he parent 10,4319 10,143 28 10310519
Nen-cortrelhirg interests £71 255 487
Total-Equity 10.43Y.76 10,146.03 10,310.06
2 Liabilities
i) Non-Current Liabilities
(3)Finarcis! Liasihties
(1L ETrrowirpgs 3,612 6€ €£.07C 53 563338
{1z} Leace Lizkiities 7% 37 5.03 FRIT
fii) Non current Finane tes 212 GO 3308 18248
1er fuon Turrent {3 g56C3 79182 S16 73
(z) Provisicrs 17635 152 35 174 46
Sub-Total-Non-Current Liabilities 9,936.41 7.094.86 7.837.34
(i Current Liabilities
{3} Finarc 3l Liabilities
(I} Borrovargs 1,386 22 76008 1,382.73
ia)Lease Lizh! nies €97 254 791
10} Tr2de Fayenles
A Toraloutstanding dues of micro entergrnges and sma 011 0.05 L]
erterpr e
E Totel cutstandirg dues of creditors €1 thanmro 1704 1191 2734
ernterprnes ana small enterprnises
Ctliers 524 64 €16.96
(5} Other Cyrrent Lizk lites 163.51 872.7%
lc) Pronsinn 263 88 348 64
giCoerrent Tax Labiltes (Net) 30 28
Sub Total Current Liahilities 2,354.92 1,761 84 2,441.93
E Regutatuny Deterral Accuunt Creo.t Balance 508 99 516 €1 S15.20
TOTAL EQUITY AND LIABILITIES 23,241.08 19,519.34 21,154.83

forand on B

(1 Behéra)

alf of Board of Directars

Director {Finance)/CFO
DIN: 08536589




THDC INDIA LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS TOR THE QUARTER & SIX MONTHS ENDED 30.09.2022
Amount In Crore X

- - T Rl i (-lzmrl:ﬁ“n&;d‘ =1 Six Months Ended Year ended
SI No. Particulars 30000002 | 20062022 | 0092021 | 10002020 [ 3009201 | 3103 2022
| (Unandited) (Unaudited) (Unaurited) (l‘Jnuulalij_ (ﬂl__l_n‘a_lvniﬂ ‘_@ﬂd:led)
1 2 T 4 6
1 Income |
(a) Revenue trom Continuing Operations 489,02 314.62 57204 903 64 85097 1.921.49
{B) Other Income 028 19.35 130.51 1963 167 82 305.9%
Oeferred Revenue on account of rngation Component 511 65.09 2.70 10.16 7.39 16.24
| {texs Depreciation pn Irngation {omponent (511) (505) (2.70) (10 16) (7.29) (16 24)
Total Revenue (a+b) = I T TS 3313.97 702.%9 923.27 1,018.87 2,227.44
2 Expenses
(3) Empiayee Benetits Expense 85,98 78114 6165 164 11 12993 355.65
(&) Finance Costs ) 6315 69.95 3495 133.10 75.13 134.11
(c) Depreciation & Amortisation 7500 7394 85 11 148 96 166.32 302 65
(d) Generation Admimistration and Other Expenses /091 7941 67 24 156 32 141 40 287.09
Total Expenses (a+b+c+d) 301.06 301.43 249.25 602.49 512.84 1,079.50
N Profit before Regulatory Deferral Account Balances, Exceptional items 288.24 32.54 453.30 320.78 506.03 1,147.34
and Tax
Exceptional tems- [ incaome)/Expenses-Net & ' " " :
Profit before Tax and Regulatory Deferral Account Balances 288.24 32.54 453.30 320.78 506.03 1,147.54
3 Tax Expernses
{a) Current Tax {Ingcome Tax) 50.54 ¢ 86 79.11 $6.40 328.23 189.34
| (b} Deferred Tax - (Asset)fLiabnlity (2 94) 8.78 16.13 5.84 33.25 35.14
e Profit after Tax before Regulatory Deferral Account Balanced 240.64 17.90 358.06 25854 384.55 923.46 |
“ Net '.';::.’frir;:e—t in Regu : ry Deferral Acccunt Balances 22.06 3089 12 65 6195 3379 ' (25 72)
Income/lExpense)-Net of Tax i
7 ___|Profit for the Period from Continuing Operations 262.70 57.79 370.71 32049 318.34 | 893.74
1:
3 120 121 (0.46) 241 {382} F59
ed Tax on Re-measurements of the Den.ned Benefit Plans- 042 042 1034) 0 8a o 32_|j 0ss
Deterred Tax Assat/(Liability) |
< Total Comprehensive Income 264.32 59.42 369.91 323.74 417.10 | 895 88
10 [Profit attributable to:
Owners of the parent 262.72 57 82 37070 32054 418.32 854.01
INg Interests {002) (0.03) 0.01 {0.05) 0.02 {0.27)
11 |Other Comprehensive Income attributable to :
Owners of the parent 1.62 163 (0.80) 3.25 {1.24) 2.14
Non-controiling interests R < N
12 |Totzl Comprehensive Income attributable to :
Qwners of the parent 264 34 59 45 369 30 323.79 41708 859s5.15
HNon-cantralling interests {002) {0 03) 001 {0.05) 0.02 027)
13 |Paid-up equity share capital {Face value of share 21000/- =ach) 3.605 88 3.665.88 3.665.83 3 665.88 3,665.88 3.665.88
14 |Paid-up debt capital 9,038 97 7,637 42 6,480 53 9,038 97 0,480 33 5
12 |Other equity excluding revaluation reserve as per halance sheet 6,764 17 5,098 77 6.477 60 6,277 80
16 Net worth (Net of NCI) 10,431 09 10,364 65 10,143 48 10.143 48
| 17 " IDebenture redemption reserve 156 25 140 13 103.75 3
15 [earming Per Share (of 2 1000/ each) B
Fe8 inciuding net movement in Keg. Deterral Account-Basic & diluted 71 67 11411 24388
lﬁ EES including net movement in Rep Deferral Account Diluted /167 114.11 243 88|
1
£8S excluding net moverment in keg Deferral Account-Basic & diuted ‘JS-‘-iI 104.85 251,28
T [er5 exctucing net moverment in Rep Deterral Account-Dilute i | - 70.54] 101 8¢ 25168

fFor and an Behalf of Board of Directors
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CONSOVTDATID CASH TROW STATTMENT TR Trd St MONTHS TNOID 30 59 302

Aot I Conve €

PARTICLAARS o1 the $in Mom by Entted for the Siv Months Inded Vortha Yesr Ended
3009 2022 0692021 fnosmn
(Unaudited) {Unadd o) [Audied)

A CASH FLOW FROM OP{RATING ACTIVITIES
Prot Retore Excentianal ems and 1ax 320,78 50603 1,141.94
Adjustments for -

Dep etiation JLLET 166 10 [GPRA

Lepreciation. hogetion Component 171¢ 1 1624

Proviaonsy 00

Agvance Apaindt Depreciation 3 R0 3 8n) -7 60

Bad Debte Winten ot o

Lata fayment Suicharpe S 1492 16527 22% A6

Finance (ont 13810 LARE] 13411

(Frott)/ 16se on Late af Avcste 027 026 033

Other Comprahentas Incame (OC1) a0 KN 152

Poon Pannd Adpctiments thiough SOCIT 000

Net Movemant in Eegulatery Deteral Account lalance €194 13 RO 2971

Excephonal temy 0ne| 000

Tay on Net Movement i Segolatory Deteral Accannt ’n 2011 115 120 629 157 87

Ralance
Cash Flow from Operating activities Before Warking. 52189 544 2% 1,405 31
Capital Changes

Adustment For -

Inventones 104 085 6 00

ltede Recevadles BERE B 190 7% 2135 54

Drher Avcers nn 34 TR 1214

1aans and Axiances (Corres "Nrﬂ‘ullpnll [iRvS 072 408

Minnrity Interest 005 002 [ Py

Trade Fayable ano Lablites 219 107 10 261 38

Provaons (Current « Non Cyrrent 2475 7775 692

Net Movementin Seguiatory Deferal Account Ralance 6199 83 90 EER-1] 294 2% 9n 55921
Cash Generated Fram Qperations 43793 838 48 1.365.02
Corporate Tax 56 4u 88 /3 18534
Net Cash From Operations (&) 38153 750 25 1.775.68
B CASH FLOW I ROMINVESTING ACTIWVITIES
Change in- .

Fred fusals and VP 1816 87 127w 28 319785

Construction Styes Vo0

Protir/iLows en vele ot Acsels 227 02 C 33

Cepttel 2duanies 17361 693 136 92

Mucellarecus xagndituie [Tothe extent ad ucted: 0o0u

Ireestment nSusadur, Co a0,
Nes Lash Fiow From investirg Activities {B) 1,996 65| 135367 -3,334.70|
€ CASH FIOW FROM FINANCING ACTIVITIES

Shate Capral intluding Perding Alvtment;

Othes € opiton Feser o

Non Curreat 1998 0¥ 1OS 1.639 76l

Borrseings Lunent o 17348 206 83

Lease Labiity 006 13 72 08

Interest on iuaeie 1350 WL 13410

Grants 0.6, 950

Late Paymens Surrhgree 1393 Toh 2 208 e

Capital Contrauutinn torn Hon Cantrolling Interest 393 Vo T

Oadena & Tay on Liitend 197 94 190 84 503 20
Net Cash Flow From Financing Activities [ €) 1,646 76 as0 21 490 35
D WETCASH FLOW DURING THE YEAR (A4BeC) 31.64! -123.21 1.068.C7
E OPEMING CASH & CASHEQUIVALENTS BiIS /i 2210 232 30
F CLOSING CASH & CASH EQUIVALENTS{D L) 204 13 104 09 83577

Note

T oprevious ear hiues base bean kegoupes / Reaaarged fhocantahercoer necenary

! Board of Directors

{). Behera)
Director (Finance)/CFO
DIN 085345589



THDC INDIA LIMITED
Additional disclosures as per Clause 52(4) of SEBI(LODR) Regulations, 2015 on CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE SIX MONTHS
ENDED 30.09.2022
Amount In Crore X

Quarter ended Six Months Ended Year ended
Sk No. Particulars 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
e (Unaudited) ‘(Unaudiled) (Unaudited) | (Unaudited) | {Unaudited) | (Audited)
1 2 3 4 5 6 7 8
a Debt Equity Ratio 096 084 067 0.96 0.67 078
b__ [Debt Service Coverage Ratio - 233 113 288 1.72 1.91 1.97
¢__[interest Senvice Coverage Ratio 635 2 88 14 05 453 8.7¢ 992
d Qutstanding redeemable preference shares : : ' = -
e Debtenture Redemption Reserve Y 156.25 140.13 103.75 156.25 103.75 128.00
f  INet worth 10431.05 10364.65 10143 48 10431.05 10143.43 10205.19
g  [Net Profit after tax 262.70 57.79 370.71 320.49 418.34 393 74
h [Earmings per share 71.67 15.77 101.12 87.44 114.11 243 83
i Current Ratio 0.85 0.067 111 0.85 111 0.75
i |tongterm debtto working Capital 11026 -17.39 10.73 110.26 10.73 -37.06
k  |Bad debistoa/c recewable 000 000 000 000 0.00 0.00
I [current Liability Ratio 018 023 019 018 0.13 0.23
| m  [Total debista total assets 043 0 40 035 043 025 0.38
| n  |Debtorsturnover 077 044 056 1.15 0.82 2.04
o [invemory tumnover R . 15 06 7.94 16 66 2236 24.66 50 65
| p_ |Operating marain 59 66% 32 58% 85.35% 50.23% 68.29% 66.72%
| g |Netprofit margin 44 60% 18.37% 64.80% 3547% 49.16% 46.51%

Ratics have been computed as follows:

(3] Dektequity ratio : Total debt / Shareholder's Equity
Total debt - Non current berrowings (incl. current matunities of non current borrowings) + Current Barrowings
Shareholder’s Equity - Equity share capital + Other equity

(o} Dent Service Coverage Ratio . Earnings available for Debt Service / Debt Service

Earnings availzble for Debt Service : Net Profit after Taxes + Depreciation & Amartisaticn Exp = Finance Cost + Exceptional items
Debt service @ Interest on debt + Lease Payments + Principal repayments of long term debt

(¢} Interest Service Coverage Ratio * (Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional ftems) / Interest on debt
(1) Current Ratio - Current Assets / Current Liabilities
t)) Lorg term debt to werking Capital : Long term debt (incl. current maturities of non-current borrowings) / (Working capital + current maturities of non-current
borrowings)
(k) Ezd cebts to account receivable - Bad debts / Average Account Recervables
(1) Current Liability Ratio @ Current lizbilities / Total habilities (excl total equity)
[m) Tetal debts to total assets : Total debt / Total Assets
Total debt : Long term borrowings (incl. current maturities of long term borrowings) + short term borrowings
(n) Devtors tunocver - Revenue from Operations / Average trade receivables
(o) Inventory turnover . Revenue from Operations / Average Inventory
ip} Cperating mergin : (Total Revenue - Employees Benelil Expenses - Depreciation & Amortisation - Generation, Administration & Other Expenses - Provisions)
/ Revenue from Dperations
(q) Net profit margin @ Net Profit / Net Sales

For and on Behalf of Board of Directors
e
(). Behera)

Director (Finance)/CFO
DIN: 08536589




Notes to Consolidated Financial Results:

1 The above consolidated financial tesults for the period ended 30.09.2022 have heen
reviewed by the Audit Committee of the Board of Directors in their meeting held on
LOI.L:,'[:LOLLzmd approved by the Board of Directors in the meeting held on 10/-44.-/2022.

2. These consolidated financial results have been reviewed by the Statutory Auditors as
required under Regulation 62 of the Secunties and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Requlations, 2015, as amended.

3. (1) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP for the period 2014-19

and 2019-24 and granted taniff vide its Order dated 10.05.2022 and 13.05.2022.Hon'ble
CERC has also disposed off the tariff petition of Koteshwar HEP for the period 2014-19
and also issued tariff vide its Order dated 14.09.2022. Impact of said Tariff Orders relating
to previous years has been included in Revenue from operations . Revenue for Tehri HPP
for the current financial year 2022-23 has been recognized, based on the above Order
dated 13.05.2022. Pending tariff deterrination of Koteshwar HEP for the period 2019-24,
sales revenue for current financial year has been provisionally recognized based on
Audited & Certified AFCs of FY 2022-23 worked out as per the principles enunciated in
CERC Tanff Regulations, 2019 applicable for the period 2019-24. The amount
provisionally billed for the quarter and half year ended 30™ September 2022 is ¥ 402.00
Cr & ¥ 743.44 Cr respectively. (corresponding previous quarter and half year ended 1e.
30 September 2021 ¥ 400.53 Crore & X 613.84 Crore respectively)

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the quarter & half year
ended 30" September 2022 is ¥ 47.50 Cr & ¥ 90.79 Cr respectively. (corresponding
previous quarter and half year ended i.e. 30 September 2021 T 43.85 Crore & % 78.24

Crore respectively)

(ii) Sales for the quarter and half year ended 30 September 2022 have been provisionally
recognized at ¥ 589.02 Crore & ¥ 903.64 Crore respectively (corresponding previous
quarter and half year ended i.e. 30 September 2021 ¥ 572.04 Crore & % 850.99 Crore
respectively)

4. During the period. the Company has paid final dividend of 2197.94 Cr. for the financial
year 2021-22.

5. For all secured bonds issued by the Company. 100% secunty cover is maintained for
outstanding honds as per the terms of Private Placement Offer Letter.

6. Previous period figures have been reclassified wherever considered necessary.

For and on Behalf of Board of Directors

=i

(J. Behera)
Director (Finance)/CFQO
DIN: 08536589
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