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Sub: Outcome of Board Meeting held for the approval of Financial Result for the quarter
and half year ended September 30, 2023.

Dear Sir/ Madam,

We are enclosing the Financial Results (Standalone & Consolidated) along with Limited Review
Report for the quarter and half year ended September 30, 2023 in the prescribed format as
required under Regulation 52 of SEBI (LODR) Regulations 2015. The Results have been
reviewed by the Audit Committee of the company and approved by the Board of Directors in their
respective meetings held on November 10, 2023.

The Board Meeting commenced at 3:00 P.M. and concluded at 5:53 P.M.
Thanking you
For THDC INDIA LIMITED

RASHMI
SHARMA

(Rashmi Sharma)
Company secretary & Compliance Officer
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THDC INDIA LIMITED

CIN: U45203UR19388G 01009822
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2023

Amount In Crore X

Sl.No. Particulars As at 30.09.2023 As at 30,09.2022 As at 31.03.2023
{Unaudited) (Unaudited) [Audited)
A ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment 6,133.78 6,205.77 6,182.61
(b) Right of Use Assets 396.16 402.81 404.53
{c) Other Intangible Assets 0.52 0.25 0.54
(d) Capital wark-in- progress 16,313.77 11,241.54 13,990.63
(e) Financial Assets
(i) Investment in Subsidiary Co. 33.30 25.90 25.90
(ii) Loans 28.34 34.21 32.00]
(i} Advances 5 - 3
(iv) Others 25.20 15.18 27.88
{f) Deferred Tax Assets (Net) 809.74 831.07 818.54
{g) Non Current Tax Assets Net 11.26 44.03 17.56
{h) Other Non-Current Assets 2,22261 2,218.02 2,097.80
Sub-Total- Non-Current Assets 25,974.68 21,018.78 23,597.99
2 Current Assets
{a) Inventories 82.76 39.90, 78.80|
(b) Financial Assets
(i} Trade Receivables £35.88 842.82 695.92
{ii) Cash and Cash Equivalents 110.12 151.03} 93.65
{iii) Bank Balances other than (ii) above - .
{iv) Loans 7.91 9,61 8.97
(v} Advances 14.29 9.08 8.47
(vi} Others 1,496.43 858.33 482.47
(c) Current Tax Assets (Net) 27.12 61.95 9351
{d} Other Current Assets 29.72 18.60 69.32
Sub-Total-Current Assets 2,404.23 1,991.32 1,531.11
3 Reguiatory Deferral Account Debit Balance 146.64 168.54} 133.42
Total Assets 28,525.55 23,178.64 25,262.52
B EQUITY AND LIABILITIES
1 Equity
{a) Equity Share Capital 3,665.88] 3,665.88 3,665.88
{b) Other Equity 6,968.69 6,766.28 6,762.950
Total Equity 10,634.57 10,432.16 10,428.78
2 Fl.iabillties
{i) Non-Current Liabilities
() Financial Liabilities
(i) Borrowings 12,776.49 8,612.66 10,289.09
{ia) Lease Liabilities 36.14 29.29 35.73
{ii) Non current Financial Liabilities 64.53 212.00 365.49
(b} Other Non Current Liabilities 751.09 855.53 807.50
(c) Provisions 171.14] 176.35 170.98
Sub-Total-Non-Current Liabilities 13,799.39 9,885.83 11,668.79
(i} Current Liabilities
(a] Financial Liabilities
(i) Borrowings 2.035.44 1,386.20 1,334.47
{ia) Lease Liabilities 2.27 3.23 3.39
{ii) Trade Payabies ‘
A. Total outstanding dues of micro enterprises and 0.39 0.11 2.35
small enterprises
B. Total outstanding dues of creditors other than micro 2207 17.04 42.66
enterprises and small enterprises
(iii) Others 1,061.42 511.25 824.44
{b) Other Current Liabilites 106.81 91.25 97.29
() Provisions 344.91 323.98 353.07
(d) Current Tax Liabilities {Net) 29,62 17.60 9.82
Sub-Total-Current Liabilities 3,602.93 2,350.66 2,667.49
3 [Regulatory Deferral Account Credit Balance 488.66 509.99 497.46
TOTAL EQUITY AND LIABILITIES 28,525.55 23,178.64 25,262.52

Date: 10.11.2023 -
UDIN: 23400733BGWDVK1414

For and on Behalf of Board of Directors

=y
s :

Director (Finance)/CFO
DIN: 08536589




THDC INDIA LIMITED
CIN: U45203UR1988G01009822
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30.09.2023

Amount In Crore ¥

Quarter ended Half Year ended Year ended
Sl. No. Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
1 2 3 4 5 6 7 8
1 |Ilncome ’
(a) Revenue from Operations 683.55 354.97 589.02 1,038.52 903.64 1,974.30
{b) Other Income 24,62 5.70 0.24 30.32 19.57 29.35
Deferred Revenue on account of Irrigation Component 5.20 5.14 5.11 10.34 10.16 10.47
Less; Depreciation on Irrigation Component {5.20) {5.14) (5.11) (10.34) (10.16) (10.47)
Total Revenue {a+b) 708.17 360.67 589.26 1,068.84 923.21 2,003.65
2 iExpenses
(a) Employee Benefits Expense 80.82 84.80 85.75 165.62 163.62 336.74
(b} Finance Costs 4582 20.10 63.15 65.92 133.10 181.37
(c) Depreciation & Amortisation 73.42 72.20 75.02 145.62 148.96 273.90
(d) Generation Administration and Other Expenses 121.54 123.41 76.91 244.95 156.32 428.20
Total Expenses (a+b+c+d) 321.60 300.51 300.83 622.11 602.00 1,220.21
Profit before Regulatory Deferral Account Balances, Exceptional
3 i aid Tis 386.57 60.16 288.43 446.73 321.21 783.44
Exceptional items- (Income)/Expenses-Net - - -
Profit before Tax and Regulatory Deferral Account Balances s wails e uEn RedEL e
4 |Tax Expenses:
(a) Current Tax {Income Tax) 67.46 10.42 50.54 77.88 56.40 136.55
(b) Deferred Tax - (Asset)/Liability 4.43 4.03 (2.84) 8.46 6.06 17.10
5 __|Profit after Tax before Regulatory Deferral Account Balances ARLES 4571 240.73 i EERIS e
Net Movement in Regulatory Deferral Account Bal inces 16.36 1.82 22.06 18.18 61.95 43.30
6 |Income/(Expense}-Net of Tax
7  |Profit for the Period from Continuing Operations 331.04 47.53 262.79 378.57 320.70 673.09
8 |Other Comprehensive income/(expense]
(i) Items that will not be classified to Profit or Loss:
- Re-measurement of the Defined Benefits Plans (0.49) {0.50) 1.20 (0.99) 2.41 (1.87)
- Deferred Tax on Re-measurements of the Defined Benefit Plans- (0.18) 0.17) 0.42 (0.35) 0.84 (0.65)
Deferred Tax Asset/(Liability})
9  |Total Comprehensive Income 33037 46.86 264.41 377.23 323.95 670.57
10 |Paid-up equity share capital (Face value of share ¥1000/- each) 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88
11 |Paid-up debt capital 13,166.17 | 11,750.59 9,038.97 | 13,166.17 9,038.97 | 10,675.24
12 |Other equity excluding Revaluation reserve as per balance sheet |  6,968.69 6,808.76 6,766.28 5,968.69 6,766.28 6,762.50
13 |Net worth 10,63457 | 10,475.64 | 1043216 | 10634.57 | 10,432.16 | 10,428.78
14 |Debenture redemption reserve 221.57 202.13 156.25 221.57 156.25 186.50
15 [Earning Per Share ( of ¥ 1000/-each)
EPS including net movement in Reg. Deferral Account-Basic 90.30 12.97 71.68 103.27 87.48 183.61
EPS including net movement in Reg. Deferral Account-Diluted 90.30 12.97 71.68 103.27 §7.48 183.61
EPS excluding net movement in Reg. Deferral Account-8asic 85.84 12.47 65.66 98.31 70.58 171.80
EPS exciuding net movement in Reg. Deferral Account-Diluted 85.84 12.47 65.66 98.31 70.58 171.80

For and on Behalf of Board of Directors
1
Rt |
(). Beh@ra)
Director (Finance)/CFO
DIN: 08536589

Date: 10.11.2023
UDIN; 23400733BGWDVK1414




THDC INDIA LIMITED
CIN: U45203UR1988G0I009822
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2023

Amount in Crore X

PARTICULARS For the Half Year Ended For the Half Year Ended For the Year Ended
30.09.2023 30.09.2022 31.03.2023
{Unaudited) (Unaudited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Exceptional items and Tax 446.73 32121 783.44
Add: Net Movernent in Regulatory Deferal -18.18 61,95 4330
Account Balances (net of tax)
Add: Tax on Net Movement in Regulatory -3.85, 13 9.17
Deferal Account Balances
Profit Before Tax including movements in 424.?€Ih 246.15 730.97
regulatory deferral account balances
Adjustments for:-
Depreciation 145.62 148,96 27390
Depreciation- Irrigation Component 10.34 10.16 10.47
Provisions 0.00 0.00
Bad Debts Written off 0.00 0.00
Advance Against Depreciation -3.80 -3.80 -7.60|
Late Payment Surcharge -5.67 214,93 .17.70!
finance Cost 65.92 133.10 181.37
Profit on Sale of Assets -0.04 0.01 0.03
Loss on Sale of Assets 0.14 0.28 1.0%
interest on Bank Deposits -0.37 .32 0.73
Other Comprehensive Income {OCl) -0.99 241 -1.87
Prior Period Adiustments through SOCIE 0.00
Exceptional items 0.00 211.15 275.85 Q.00 438.90|
Cash Flow from Operating activities Before 635.85 522.00 1,169.87
Working Capital Changes ' '
Adjustment For -
Inventories -6.09 199 443
Trade Beceivables 60.87 -144 .49 377.70
Other Assets -974.35 2163 -28.59
Loans and Advances ( Current + Non Current) 77.39 -6.33 -8.96
Minority interest 0.00 0.00
Trade Payable and Liabilities 282 12.40 22.44
Pravisions {Current + Non Current) 68.17 -3.08 -15.96
Net Movement in Regulatory Deferal Account 18.18 758291 £1.95 -55.93 43.30 394 .36
Balance
Cash Generated From Operations -117.06 466.07 1,564.23
Corporate Tax -77.88 -56.40 -136.55,
Net Cash From Operations (A) -194.94[ 409.67 1,427.68]
B. CASH FLOW FROM INVESTING ACTIVITIES
Change in:-
Purchase of Fixed Assets and CWIP -2,037.52 -1,490.78 -3.633.18]
Proceeds of Fixed Assets and CWIP 191 4.40 7.29
Construction Stores 0.00
Capital Advances -123.69 -176.58 -57.01
Interest on Bank Deposits 0.37 0.32 0.73
Late Payment Surcharge 4.85 18.31 21.59
Miscellaneous Expenditure {To the extent 0.00
adjusted)
Investment in Subsidiary Co. -7.40 -11.10 -11.10
Net Cash Flow From Investing Activities (B} -2,161.48) -1,655.43 -3,671.68}
C. CASH FLOW FROM FINANCING ACTIVITIES
Share Capital (Including Pending Allotment} 0.00
Other Capital Reserve 0.00] g
Repayment of Borrowings- Non Current -228.56 -127.40 -289.24
Proceeds of Borrowings- Non Current 2,715.96 2.086 08 3,924.35
Borrowings- Current 1,003.54 0.3 -40.49
Lease Liability -2.10 -2.68 -7.90
interest on loans 641 94r -482.51 81113
Dividend & Tax on Dividend -171.44 -197.94 -547.94
Net Cash Flow From Financing Activities { C} 2,675.46 1,275.24 2,227.65
D. NET CASH FLOW DURING THE YEAR (A+B+C) 318.04 29.4BJ -16.35
E. OPENING CASH & CASH EQUIVALENTS -854.68 -838.33 -838.33
F. CLOSING CASH & CASH EQUIVALENTS{D+E) -535.64 -808.85 -854.68
Note:

1. Previous year's figures have been Regrouped / Rearranged / Recast wherever necessary.

For and on Behalf of Board of Directors
<4

l&\f

Date: 10.11.2023 M i o
UDIN: 23400733BGWDVK1414




THDC INDIA LIMITED
CIN: U45203UR1988G01009822
Additional disclosures as per Clause 52(4) of SEBI(LODR) Regulations, 2015 on STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR ENDED

30.09.2023
Amount In Crore ¥
Quarter ended Half year ended Year ended
Sl. No. Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudited) | (Audited)
1 2 3 4 5 6 7 8
a |Debt Equity Ratio 1.39 1.19 0.96 1.39 0.96 1.11
b |Debt Service Coverage Ratio 3.15 1.19 2.34 2.26 1.72 1.84
€ |Interest Service Coverage Ratio 9.83 6.96 6.35 8.95 4.53 6.22
d  |Outstanding redeemable preference shares - - - - - -
e |Debtenture Redemption Reserve 221.57 202.13 156.25 221.57 156.25 186.50
f Net worth 10,634.57 10,475.64 10,432.16 10,634.57 10,432.16 10,428.78
g |Net Profit after tax 331.04 47.53 262.79 378.57 320.70 673.09
h__|Earnings per share 90.30 . 12.97 71.68 103.27 87.48 183.61
i Current Ratio 0.67 0.48 0.85 0.67 0.85 0.57
j Long term debt to working Capital -16.27 -11.78 134.96 -16.27 134.96 -14.23
k  [Bad debts to account receivable 0.00 0.00 0.00 0.00 0.00 Q.00
1 Current Liability Ratio 0.20 0.17 0.18 0.20 0.18 0.18
m_ |Total debts to total assets 0.52 0.48 0.43 0.52 0.43 0.46
n |Debtors turnover 1.24 0.61 0.77 1.56 1.15 2.78
o |Inventory turnover 8.57 4.56 15.06 12.86 22.36 32.98
P [Operating margin 63.26% 22.61% 59.69% 49.36% 50.28% 48.87%
q |Net profit margin 48.43% 13.39% 44.61% 36.45% 35.49% 34.09%

Ratios have been computed as follows:

{a) Debt equity ratio : Total debt / Shareholder's Equity
Total debt : Non current borrowings (incl. current maturities of non current borrowings) + Current Borrowings
Shareholder's Equity : Equity share capital + Other cquity

{b) Debt Service Coverage Ratio : Earnings available for Debt Service / Debt Service

Earnings available for Debt Service : Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional Items
Debt service : Interest on debt + Lease Payments + Principal repayments of long term debt

{c) Interest Service Coverage Ratio : (Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional items) / interest on debt
{i} Current Ratio : Current Assets / Current Liabilities N
(i) Long term debt to working Capital : Long term debt (incl. current maturities of non-current borrowings) / (Working capital + current maturities of non-current
borrowings)
{k) Bad debts to account receivable : Bad debts / Average Account Receivables
(1) Current Liability Ratio : Current liabilities / Total liabilities {excl. total equity)
(m) Total debts to total assets : Total debt / Total Assets .
Total debt : Long term borrowings (incl. current maturities of long term borrowings) + short term borrowings
{n) Debtors turncver : Revenue from Cperations / Average trade receivables
(o) Inventory turnover : Revenue from Operations / Average Inventory ‘ N _ N
{p) Operating margin : (Total Revenue - Employees Benefit Expenses - Depreciation & Amortisation - Generation, Administration & Other Expenses - Provisions) /
Revenue from Qperations
{q) Net profit margin : Net Profit / Net Sales

For and on Behalf of Board of Directors
Y {
v\

(J. Behéra)
Director (Finance)/CFO
DIN: 08536589

Date: 10.11.2023 .
UDIN: 23400733BGWDVK1414




Notes to Standalone Financial Results:

1 The above standalone financial results for the half year ended 30.09.2023 have been
. reviewed by the Audit Committee of the Board of Directors in their meeting held on
le 11:.Z027% and approved by the Board of Directors in the meeting held on 1.7/ 2¢ 23
2. These standalone financial results have been reviewed by Statutory Auditors as required
under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

3. (i) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP & Koteshwar HEP for
the period 2019-24 and granted tariff vide its Order dated 13.05.2022 & 03.10.2022
respectively. Revenue for Tehri HPP & Koteshwar HPP for half year ended 30.09.2023
have been recognized, based on the above Orders dated 13.05.2022 & 03.10.2022
respectively. The amount provisionally billed for the Quarter & Half year ended 30"
September 2023 is ¥ 586.25 Cr & ¥ 994.74 Cr respectively. (Corresponding Previous
Quarter ¥ 402.00 Cr & Corresponding Previous Half Year ¥ 743.44 Cr).

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the Quarter & Half
Year ended 30" September 2023 is ¥ 57.96 Cr & T 92.99 Cr respectively. (Corresponding
Previous Quarter ¥ 47.50 Cr & Corresponding Previous Half Year ¥ 90.79 Cr)

(i) Sales for the Quarter & Half year ended 30" September 2023 have been provisionally
recognized at ¥ 683.55 Cr & ¥ 1038.52 Cr respectively. (Corresponding Previous Quarter
T 589.02 Cr & Corresponding Previous Half Year ¥ 903.64 Cr).

4, During the period, the Company has paid final dividend of ¥ 171.44 Cr. for the financial
year 2022-23. '

5. THDC India Limited has been granted a Category 'IV' License for Inter-State Trading in
Electricity in whole of India by the Hon'ble Central Electricity Regulatory Commission
(CERC) vide its order dated May 6, 2023.

6. For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter.

7 Previous period/year figures have been reclassified / regrouped wherever considered
necessary.

For and on Behalf of Board of Directors

Y
Date: 10.11.2023 . ~ (J. Behera)
UDIN: 23400733BGWDVK1414 ' Director (Finance)/CFO

DIN: 08536589
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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR
THE QUARTER AND SIX MONTH ENDED 30 SEPTEMBER 2023

To,
The Board of Directors
THDC India Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
THDC India Limited for the period ended 30" September 2023. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Standalone Financial Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard required that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquire of company personnel and analytical procedures applied to financial data and thus
provided less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has comes to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable Accounting Standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Habibullah & Co.
Chartered Accountants
Firm's ICAl Reg. No. 001087C

CA. Vivek Agarwal

Partner

M. No.: 400733

Place: Lucknow

Date: 10.11.2023

UDIN: 23400733BGWDVK1414

Member of

New Delhi @ Gorakhpur » Ranchi ¢ Rewa e Mau e Prayagraj e Patna e Dehradun e NOIDA .
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THDC INDIA LIMITED
CIN: U45203UR1988G01009822

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2023

Amount In Crore X

Sl.No. Particulars As at 30.09.2023 As at 30.09.2022 As at 31.03.2023
{Unaudited) (Unaudited) (Audited)
A ASSETS
1 Non-Current Assets
{a) Property, Plant and Equipment 6,135.01 6,206.36 6,183.31
{b) Right of Use Assets 480.42 451.29 450.93
(c) Other intangible Assets 0.54 0.28 0.56
{d) Capital work-in- progress 16,386.89 11,273.04 14,037.51
(e} Financial Assets
(i} Loans 28.34 34.21 32.00
(i) Advances 8 " C
{iii) Others 25.25 15.19 24.19
{f) Deferred Tax Assets {Net) 810.40 831.81 819.19
(g) Non Current Tax Assets Net 11,34 44,04 17.60
(h) Other Non-Current Assets 2,233.03 2,220.94] 2,101.08]
Sub-Total- Non-Current Assets 26,111.22 21,077.16 23,706.37
2 Current Assets
{a) inventories 82.76| 30,90 78.80
{b} Financial Assets
(i) Trade Receivables 635.88 842.82 695.92
{ii} Cash and Cash Equivalents 113.79 151.03 93.66
(ili) Bank Balances other than (ii) above 11.13 4,72 18.77
{iv) Loans 7.91 9.61 8.97]
{v) Advances 6.55 8.10 6.41)
{vi) Others 1,496.43 858.33) 482.47
{c) Current Tax Assets (Net) 27.13 61.96 93,51
{d) Other Current Assets 30.37 18.91 72.64]
Sub-Total-Current Assets 2,411.95 1,995.38 1,551.15
3 Regulatory Deferral Account Debit Balance 146.64 168.54 133.42
Total Assets 28,669.81 23,241.08 25,390.94
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 3,665.88| 3.665.88] 3,665.88
(b} Other Equity 6,966.94 6,765.17 6,761.77
Total Equity attributable to the owners of the parent 10,632.82 10,431.05 10,427.65
Mon-controlling interests 11.09 8.71 8.70]
Total-Equity 10,643.91 10,439.76 10,436.35
2 Liabilities
i Non-Current Liabilities
(a) Financial Liabilities
{i) Borrowings 12,786.49] 8,612.66 10,289.09
(ia) Lease Liabilities 123.85 79.37 123.45
{i3) Non current Financial Liabilities 64.53 212.00 365.49
{b) Other Non Current Liabilities 775.84 856.03 832.00
{c} Provisions 171.14 176.35 170.98
Sub-Total-Non-Current Liabilities 13,921.85 9,936.41 11,781.01
{ii) Current Liabilities
{a) Financial Liabilities
(i) Borrowings 2,035.44 1,386.20 1,334.47
{ia) Lease Liabilities 12.21 5397 9.491
{ii) Trade Payables
A. Total outstanding dues of micro enterprises and small 0.39 0.11 238
enterprises
B. Total outstanding dues of creditors other than micro 22.07 17.04 42.66
enterprises and small enterprises
{iii) Others 1,063.46 51172 826.81
(b} Other Current Liabilites 107.29 91.28 97.40
(¢) Provisions 344.91 324.00 353.09
{d} Current Tax Liabilities (Net) 29.62 17.60 3.82
Sub-Total-Current Liabiiities 3,615.39 2,354.92 2,676.12
3 Regulatory Deferral Account Credit Balance 488.66 509.99 497.46
TOTAL EQUITY AND LIABILITIES 28,669.81 23,241.08 25,390.94

UDIN: 23400733BGWDVL6318
Date: 10.11.2023

For and on Behalf of Board of Directors

</
v. &éﬁf’:” '

Director (Finance}/CFO
DIN: 08536589




THDC INDIA UMITED
CIN: U45203UR1988G0I009822
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30.09.2023

Amount in Crore %

Quarter ended Half Year Ended Year ended
Sl. No. Particulars 30.09.2023 30.06.2023 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
{Unaudited) (Unaudited) {Unaudited) | (Unaudited} | {Unaudited) | (Audited)
1 2 3 4 5 6 7 8
1 lincome
(a) Revenue from Operations 683.55 354.97 589.02 1,038.52 903.64 1,974.30
(b} Other Income 24.73 599 0.28 30.72 19.63 29.75
Ceferred Revenue on account of Irrigation Component 5.20 5.14 5.11 10.34 10.16 1047
Less: Depreciation on Irrigation Component {5.20) (5.14) {5.11) (10.34) (10.16) (10.47)
Total Revenue (a+b) 708.28 360.96 589.30 1,069.24 923.27 2,004,05
2 |Expenses
{a) Employee Benefits Expense 81.13 85.09 85.98 166.22 164.11 337.50
{b) Finance Costs 45.82 20.10 63.15 65.92 133.10 181.37
{c) Depreciation & Amortisation 73.42 72.20 75.02 145.62 148.96 273.90
(d) Generation Administration and Qther Expenses 122.18 123.41 76.91 245.59 156.32 428.22
Total Expenses (a+b+c+d) 322.55 300.80 301.06 623.35 602.45 1,220.99
3 Profit before Regulatory Deferral Account Balances, Exceptional items 385.73 60.16 288.24 ik e i g
and Tax
Exceptional items- { income}/Expenses-Net - - " . R
Profit before Tax and Regulatory Deferral Account Balances 385.73 60.16 288.24 445.89 320.78 783.06
4  |Tax Expenses:
(a) Current Tax (income Tax) 67.46 1042 50.54 77.88 56.40 136.55
(b) Deferred Tax - (Asset)/Liability 4.40 4.04 (2.94) 8.44 5.84 16.96
5  |Profit after Tax before Regulatory Deferral Account Balances 313.87 45.70 240.64 359.57 258.54 629.55
6 Net Movement in Regulatory Deferral Account Balances 16.36 182 22.06 1848 61.95 42.30
Income/(Expense)-Net of Tax
7 |Profit for the Period from Continuing Operations 330.23 47.52 262.70 377.75 320.49 672.85
8 |Other Comprehensive income/(expense)
(i) items that will not be classified to Profit or Loss:
- Re-measurement of the Defined Benefits Plans {0.49) {0.50) 1.20 (0.99) 241 (1.87)
- Deferred Tax on Re»_mela_surEments of the Defined Benefit Plans- (0.18) (©17) 0.42 (0.35) 0.8 (0.65)
Deferred Tax Asset/{Liability}
9 |Total Comprehensive income 329.56 46.85 264.32 376.41 323.74 670.33
10 |Profit attributable to :
Owners of the parent 330.44 4752 262.72 377.96 320,54 672.91
Non-controlling interests (0.21) {0.02) {0.21}) {0.05) (0.06)
11 |Other Comprehensive Income attributable to :
Owners of the parent {0.67) {0.67) 1.62 (1.34) 3.25 (2:52)
Non-controlling interests 7 = -
12 |Total Comprehensive Income attributable to :
Owners of the parent 329.77 46.85 264.34 376.62 323.79 670.39
Non-controlling interests (0.21) b {0.02) (0.21) {0.05) (0.06)
13 |Paid-up equity share capital {Face value of share $1000/- each) 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88
14 |Paid-up debt capital 13,176.17 11,750.59 9,038.97 13,176.17 9,038.97 10,675.24
15 |Other equity excluding revaluation reserve as per balance sheet 6,966.94 6,808.62 6,765.17 5,966.94 6,765.17 6,761.77
16 |MNet worth {Net of NCI} 10,632.82 10,474.50 10,431.05 10,632.82 10,431.05 10,427".65
17 |Debenture redemption reserve 221.57 202.13 156.25 221.57 156.25 186.50
18 |Earning Per Share | of T 1000/-each)
EPS including net movement in Reg. Deferral Account-Basic 90.14 12.96 71.67 103.10 87.44 183.55
EPS including net movement in Reg. Deferral Account-Diluted 90.14 12,96 71.67 103.10 87.44 183.55
EPS excluding net movement in R%Eeferral Account-Basic 85.68 12.47 65.65 98.15 70.54 171.75
EPS excluding net movement in Reg. Deferral Account-Diluted 85.68 12.47 65.65 98.15 70.54 171.75

UDIN: 23400733BGWDVL6318
Date: 10.11.2023

For and on Behalf of Board of Directors

\ \

L —~—
{J. Behéra)
Director (Finance)/CFO
DIN: 08536589 .




THDC INDIA LIMITED

CIN: U45203UR1988GOI009822

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2023

Amount in Crore ¥
PARTICULARS For the Half Year Ended For the Half Year Ended For the Year Ended
30.09.2023 30.09.2022 31.03.2023
{Unaudited) [Unaudited) [Audited)
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Exceptional items and Tax 445.89 320.78) 783.06
Add: Net Movement in Regulatory Deferal Account Balances -18.18| -61.95 43.30
{net of tax)
Add: Tax on Net Movement in Reguiatory Deferal Account -3.35 -13.11 -9.17
jBalances
Profit Before Tax including mavements In regulatory 423.86 245.72 730.59
|deferral account balances
Adjustments for:-
Depreciation 14562 148.96| 273.95
Depreciation- Irrigaticn Component 10.34 10.16 10.47
Provisions 0.00]
Bad Debts Written off 0.00
Advance Against Depreciation -3.80) -3.80 -7.60
Late Payment Surcharge 567 -14.93 -17.70
Finance Cost 65.92) 133.10 181.37
Profit on Sale of Assets -0.04] 0.0 -0.03
Loss on Saie of Assets 0.14] 0.28] 1.09
Interest on Bank Deposits 0.77] -0.38 -1.14
Qther Comprehensive Income (OC!) 099 2.41 .1.87
Prior Period Adjustments through SOCIE 0.00
Excepticnal items 0.00| 21035’ 275.79) 438.49
Cash Flow from Operating activities Before Working Capital 634,61 521.51 1,169.08{
Changes
Adjustment For :-
Inventaories -6.09 199 4.43
Trade Recevables £0.37| -144 49 377.70
Other Assets 966.04, 20.23 -28.22
Loans and Advances { Current + Non Current) 17.34 -6.32 -8.98]
Minority interest 0.21] 0.05 Q.08
Trade Payable and Liabilities 10.17 i7.8¢ 71.74
Prowisions (Current + Non Current) 68.15 -3.08 ~15.96
Net Moverment in Regulatory Deferal Account Balance 18.18§ 737.21 &1.95 -51.78 43.30 444.07|
Cash Generated From Operations -102.60 469.73 1,613.15
Corporate Tax -77.88 -56,40 -136.55
Net Cash From Operations [A) -180.48] 413.33 1,476.60
8. CASH FLOW FROM INVESTING ACTIVITIES
Change in:-
Purchase of Fixed Assets and CWiP -2,058.34 -1,498.69| -3,689.20)
Procesds of Fixed Assats and CWiP 1.95] 440 740
Construction Stores 0.00 0.00)
Capital Advances -130.84 -179.51 -60.29
Intersst on Bank Deposits 0.77 0.38 1.14
Late Payment Surcharge 4.85 1831 ?1.59
Bank Balances other than cash and cash equivalents 7.64 -4.72] -18.77
investment in Subsidiary Co. 0.001
Net Cash Flow from Investing Activities (8} -2,173.97 -1,659.83| -3,738.13
€. CASH FLOW FROM FINANCING ACTIVITIES
Share Capital {Including Pending Allstment] -3.70
Other Capital Reserve 0.00
Repayment of Borrowings- Non Current -228.56) -127.40 -289.24
Proteeds of Borrowings- Non Current 2,725.86 2,086.08) 3.924.35
Borrowings- Current 1,003.54 0.31 -40.49
Lease Liability -5.51 6.04 '?3'35
Interest on (cans -645.78 -484.81 -418.83
Grants 0.25 24.00
Capial Contripution from Non Controlling Interest 2.39 3.84) 3.83
Dividend & Tax on Dividend -171.44 -197.94| -547.94
Net Cash Flow From Financing Activities { C} 2,677.15 1,273.42 2,242.63)
D. NET CASH FLOW DURING THE YEAR (A+B+C) 322.70 26.92 -18.90
E. OPENING CASH & CASH EQUIVALENTS -854.567] -835.77 -835.77
F. CLOSING CASH & CASH EQUIVALENTS{D+E) -531.97 -808.85 -854.67

Note:

1. Previous year's figures have been Regrouped / Rearranged / Recast wherever necessary.

UDIN: 23400733BGWDVL6318
Date: 10.11.2023

For and on Behaif of Board of Directors

\

Director [Finance}/CFO
DiN: 08536589




THDC INDIA LIMITED
CIN: U45203UR1988G0I009822
Additional disclosures as per Clause 52{4) of SEBI{LODR) Regulations, 2015 on CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR

ENDED 30.09.2023
Amount In Crore X
Quarter ended Half year Ended Year ended
Sl. No. Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 2 3 4 5 6 7 8
a |Debt Equity Ratic 1.39 1.19 0.96 1.39 0.96 1.11
b |Debt Service Coverage Ratio 3.10 1.1 2.33 2.23 1.72 1.83
¢ |Interest Service Coverage Ratio 9.81 6.96 6.35 8.94 4.53 6.22
d |Outstanding redeemable preference shares - - - = 5 -
e |Debtenture Redemption Reserve 221.57 202.13 156.25 221.57 156.25 186.50
f |[Networth 10632.82 10474.50 10431.05 10632.82 10431.05 10427.65
g |Net Profit after tax 330.23 47.52 262.70 377.75 320.48 672.85
h |Earnings per share 90.14 12.96 71.67 103.10 87.44 183.55
i |CurrentRatic - 0.67 0.49 0.85 0.67 0.85 0.58
j___|tong term debt to working Capital -16.19 -11.88 135.37 -16.19 135.37 -14.45
k  |Bad debts to a/c receivable 0.00 0.00 0.00 0.00 0.00 0.00
| Current Liability Ratio 0.20 0.17 0.18 0.20 0.18 0.18
m |Total debts to total assets 0.52 0.47 0.43 0.52 0.43 0.46
n |Debtors turnover 1.24 0.61 0.77 1.56 1.15 2,78
o |Inventory turnover 8.57 4.56 15.06 12.86 22.36 32.98
p |Operating margin 63.13% 22.61% 59.66% 49.28% 50.23% 48.85%
q__{Net profit margin 48.31% 13.39% 44.60% 36.37% 35.47% 34.08%

Ratios have been computed as follows:

(a) Debt equity ratio : Total debt / Shareholder's Equity
Total debt : Non current borrowings {incl. current maturities of non current borrowings) + Current Borrowings
Shareholder's Equity : Equity share capital + Other equity

(b} Debt Service Coverage Ratio : Earnings available for Debt Service / Debt Service

Earnings available for Debt Service : Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional items
Debt service : Interest on debt + Lease Payments + Principal repayments of long term debt

{¢) Interest Service Coverage Ratio : (Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional items} / Interest on debt
i} Current Ratio : Current Assets / Current Liabilities . , N
(j) Long term debt to working Capital : Long term debt (incl. current maturities of non-current borrowings} / (Working capital + current maturities of non-current
borrowings)
(k) Bad debts to account receivable : Bad debts / Average Account Receivables
(1) Current Liability Ratio : Current liabilities / Total liabilities (excl. total equity)
{m) Total debts to total assets : Total debt / Total Assets .
Total debt : Long term borrowings (incl. current maturities of long term barrowings) + short term borrowings
(n) Debtors turnaver : Revenue from Operations / Average trade receivables
(o) Inventory turnover : Revenue from Operations / Average Inventory . N . ‘
{p) Operating margin : (Total Revenue - Employees Benefit Expenses - Depreciation & Amortisation - Generation, Administration & Other Expenses - Provisicns} /
Revenue from Operations
(q) Net profit margin : Net Profit / Net Sales

For and on Be{h\alif;f Board of Directors
e

f u (. Bettera)
' "‘lfh : Director (Finance)/CFO
7 DiN: 08536589
UDIN: 23400733BGWDVL6318

Date: 10.11.2023




Notes to Consolidated Financial Results:

—

The above consolidated financial results for the half year ended 30.09.2023 have been
_ reviewed by the Audit Committee of the Board of Directors in their meeting held on
j¢:11. 244 3. and approved by the Board of Directors in the meeting held on ./ 0. /- 22723

2. These consolidated financial results have been reviewed by Statutory Auditors as
required under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3. (i) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP & Koteshwar HEP for
the period 2019-24 and granted tariff vide its Order dated 13.05.2022 & 03.10.2022
respectively. Revenue for Tehri HPP & Koteshwar HPP for half year ended 30.09.2023
have been recognized, based on the above Orders dated 13.05.2022 & 03.10.2022
respectively. The amount provisionally billed for the Quarter & Half year ended 30"
September 2023 is ¥ 586.25 Cr & ¥ 994.74 Cr respectively. (Corresponding Previous
Quarter ¥ 402.00 Cr & Corresponding Previous Half Year ¥ 743.44 Cr).

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the Quarter & Half
Year ended 30" September 2023 is T 57.96 Cr & ¥ 92.99 Cr respectively. (Corresponding
Previous Quarter ¥ 47.50 Cr & Corresponding Previous Half Year ¥ 90.79 Cr)

(ii) Sales for the Quarter & Half year ended 30" September 2023 have been provisionally
recognized at ¥ 683.55 Cr & ¥ 1038.52 Cr respectively. (Corresponding Previous Quarter
¥ 589.02 Cr & Corresponding Previous Half Year ¥ 903.64 Cr).

4, During the period, the Company has paid final dividend of ¥ 171.44 Cr. for the financial
year 2022-23.

5. THDC India Limited has been granted a Category IV’ License for Inter-State Trading in
Electricity in whole of India by the Hon'ble Central Electricity Regulatory Commission
(CERC) vide its order dated May 6, 2023.

6. For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter.

s Previous period/year figures have been reclassified / regrouped wherever considered
necessary.

For and on Behalf of Board of Directors

’{x : Q\.»* \
} i

' (72 ptar e

A (J. Behera)

UDIN: 23400733BGWDVL6318 Director (Finance)/CFO

Date: 10.11.2023 DIN: 08536589
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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED

CONSOLIDATED FINANGCIAL RESULTS FOR THE
QUARTER AND SIX MONTHS ENDED 30™SEPTEMBER 2023

The Board of Directors
THDC India Limited

. We have reviewed the accompanying Statement of Unaudited Consolidated

Financial Results of THDC India Limited (“the Parent”) and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group®) for the
quarterended 30"September2023 attached herewith (“the Statement’) being
submitted by the Parent pursuant to the requirements of Regulation 52of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
('the Regulations”).

This Statement,which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors,has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“IND AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant ruies issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on theStatement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an auditopinion.

The Statement includes the results of the following subsidiary entities:
¢« TUSCO Limited
s TREDCO Rajasthan Limited

Based on our review conducted and procedures performed as stated in paragraph 3
above, we report that nothing has cometo our attention that causes us to believe that
the accompanying Statement read with notes thereon,preparedin accordance with
the recognition and measurement principles laid down in the aforesaid Indian
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Accounting Standard specified under Section 133 of the Companies Act, 2013, as
amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Other Matters

The unaudited consolidated financial results also include interim financial results/
financial information of 1 subsidiary which has not been reviewed by their auditor, whose
interim financial results/ financial information reflect total revenue of Rs. 0.40 crore, total
net profit/(loss) after tax of Rs. (0.82) Crore and total comprehensive income/(loss) of
Rs. (0.82) crore, for the quarter ended 30.09.2023, as considered in the unaudited
consolidated financial results. This un-reviewed interim financial results/ financial
information has been furnished to us by the Parent's management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in
respect of aforesaid subsidiary, is based solely on such un-reviewed interim financial
results/ financial information. According to information and explanations given to us by
the Parent’'s management, this un-reviewed interim financial results/ financial information
of the aforesaid subsidiary included in these unaudited consolidated financial results, are
not material to the Group.

Our opinion is not modified in respect of these matters.

For Habibullah & Co.
Chartered Accountants
Firm’'s ICAl Reg. No. 001087C

CA. Vivek Agarwal

Partner

M. No.: 400733

Place: Lucknow

Date: 10.11.2023

UDIN: 23400733BGWDVLE318
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