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Sub: Intimation to Stock Exchange regarding:

e Submission of Financial Result along with Limited Review Report for the
guarter and half year ended December 31,2022.

e Submission of Security Cover Certificate under Reg 54 of SEBI (LODR),
Regulations 2015.

e Submission of statement indicating Utilization of issue proceeds of NCDs
under Reg 52(7) of SEBI (LODR), Regulations 2015.

Dear Sir/ Madam,

We are enclosing the Financial Results (Standalone & Consolidated) along with Limited
Review Report for the quarter ended December 31, 2022 in the prescribed format as
required under Regulation 52 of SEBI (LODR) Regulations 2015. The Results have been
reviewed by the Audit Committee of the company and approved by the Board of Directors
in their respective meetings held on February 11, 2023.

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations,
2015 is also covered in the unaudited Financial Results (Standalone & Consolidated)
submitted herewith.

Pursuant to Reg 54 of SEBI (LODR), 2015 the security cover by the Statutory Auditor
with respect to listed non-convertible debt securities of the company as on December
31,2022 is also submitted herewith.
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Pursuant to Reg 52(7) of the SEBI (LODR) Reg, 2015 we are enclosing a statement
indicating the utilization of issue proceeds of Non-Convertible Debentures and Nil
deviation/variation in use of issue proceeds of the said NCDs.

The submitted information shall also be posted on the THDC’s website.

Thanking you
For THDC INDIA LIMITED

RASHMI &
SHARMA

(Rashmi Sharma)
Company secretary & Compliance Officer

CC:
Vistra ITCL (India) Limited - Debenture Trustee



S.N.KAPUR & ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(off) : 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED 31 DECEMBER 2022

To,
The Board of Directors,
THDC India Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of THDC
India Limited for the quarter and nine months ended 31 December 2022. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these Standalone Financial Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard required that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquire of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an auditopinion.

Based on our review conducted as above, nothing has comes to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicable Accounting Standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For S.N.KAPUR & ASSOCIATES
Chartered Accountants

(CA. AY]
Partner
M.No.: 400460

Place: Lucknow

Date: 11/02/2023

UDIN - 23400460BGAVGBIG258



THOC INDIA LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31.12.2022

Amount In Crare ¥

5like. Particulars Asat 31122022 As @t 31.12.2021 As at 31.03.2022
(Unasudited] (Urtaudited) {Audited)
ASSETS
1 Non-Current Assets
{a) Propety, Piznt 3nd Ecuipment &,138.04 639154 6;343.47,
b} it of Use Assets 198 20 33553 411.72
e} Dther Intangible Assets 0.8 G229 2.25]
it} 3l wiirk-in- progress 1249814 #.545.16 9.A47.39

{i} Investrer

in Subsidiary Co. 2550 1110 14.80
{if) Lans 33m 3= MR 3612
Wi Addvances | - |
livi Othars 3¢ -
[f) D=farrad Tax Assets (N 83164 BIC.78 £36.24
. (6 Non Carrent Tex Assets Net i3.32 12,49 #3.21,
{h} Other Non-Current Assets 2151 88 213661 204224
Sub-Total- Non-Current Assets 22,103.33 18,363,958 18,175.49
2 Current Asssis
ta] wenlores 36 95 3ag af g
{uh Fimascial Assess
[} Trade Receivastes 114189 782,52 2372
[1d Casn and Cash Equivalents 52,80 50.35 87,77
(1} Bank Aalances othe Lhan (i) above -
vl loans 931 544 %59
vl Adwances 412 71.22 B85
{wi) Othars ¥ - 506.99 §22.32 #9214
{ei Curreny Tax Assors (Net] 95,15 £3.85] - olh82
{a} Other Turrent Assets 212 451 12.67 42.78]
Sub-Tatal-Current Ascets 1,914.72 1,781 99 1,823.72
3 Hegutatory Deferral Account Debit Bslance 133 55, G441 TR BY
Total Assets 24,157.60 20,240.38 21,097.90
B EQUITY AND UABILITIES
1 Equity
faj Eguiy Share Capital 3665 88 365588 3,655 BH]
(b} Dther Zauity 5,998 72 & 83639 6,640.27
Total Equity 10,564.60 10,502, 27, 10,306.15

2 Liabilities

{h Mon-Currant Liabllities
{2} Financiai Liagifitizs
1) Borcowangs 4575 3g] 5.852.70 5,652.98
{2} Lease Lizbibties 2927 854 29,59

{1l Nan currens cial Liabilines 263 B0 34,34 1€2.40]

() Cthes Non Curren: i aniites Ril.8n 73184 £16.23]
% (i Provisiars 1037 19042 17645
Sub-Total-Non-Current Liasilities 10,866 34 7,017 84 7,839.06
Ttk Current Liabilities
[3) Finanoal Liamitie:
1) Borrowings 1.015:08 1.034 90 1.352:73|
{ia} Lease Ushifties 227 196 417
i) Trade Payabies
A. Tota! eutstanding dues of mecro eatempinises anc small 038 2,29 G50
enlaronaes
P. Total nutstanding dues af craditors ather thap migro 1432 1116 27.34
erlerprises snd small enterprises
{iii} Cthers 575 18 7E3 96 E16.44
(b} Gther Currert Liabilitss a592 a7 #7.59
{c} Pravisions 34738 L559L 334,57
{d} Currant Tax Liabilities | Net) 0.37 8.0 E
Sub-Totai-Cuzrent Liabitities ' 2,115.80] 1,320.57 2,437,49
3 Reguiatory Deferral Azcount Credit Balance 510G 493, 70 515.20)
TOTAL EQUITY AND LIABILITIES 24,157.60| 10,240.38. 21,097.90|

For and on Behait of Board of Directars

{J. Behera)
Director
DIN: 08536589




THDC INDIA LIMITED
STATEMENT OF UNAUBHTED STANDALONE FINANCIAL RESULTS FOR THE GUARTER & NINE MONTHS ENDED 31.12.2022

Amount In Crore £

Quarter ended Nine Months ended Year ended
S No. Particulars 31122072 | 30.09.2022 11 12.2021 31 12,2022 | 31.12.2a21 31,03 2622
{Uinaudsted] | (Unaudited) | {Unaudited) | (Unsudited) | (Unaudited} | (Audired!
1 2 3 4 5 & 7 8
1 Income
(3] Revenue from Cortinuing Qperations 631.06 589.02 6289.07 1.534.70 1.480.06 192149
b} Other Income 5.64 024 12072 2521 288.53 305.85
Deferred Revenue on account of lrnigation Component 533 511 486 5.7 1225 16.24
[Less: Depreciation on rrigation Componern: {5.11) {S.11) 14.86) (15.27} {12.25} {16, 24]]
‘Total Revenue {a+h) 636.70 589,26 749.79 1,559.91 1,768.59 |  2,217.34
2 [Expenses »
|{8]} Employee Benefits Expense G8.73 8375 39.58 232.35 219.50 354.11
|{ls) Finiarice Coats 46.08 63.1% 25.77 175,18 10090 134.11
i{c} Depreciation & Amortisation 75.08 75.02 56.09 274,04 22147 302.65
{{d) Generation Administration and Other Expenses 137465 7691 52.21 203.97 138.62 287.06
[Total Expenses (a+b+crd) o 32754 30083 | 22865 92954 | 74149 | 107793
_____ \Profit before flegulatory Deferral Account Balances, Excaptional items ==
3 ‘and Tax 309.16 288.43 521.14 £30.37 1,0627.10 1,149.41 |
|Exceprional items- {Income]/Expanses-Net - - | |
|Profit before Tax and Regulatory Deferral Account Bz lances 309.16 288.43 521.14 £30.37 102710 | 1,149.1
4 |Tax Expensis: |
{2} Curreat Tax {income Tax) . ”* 54,15 054 91.01 118.55 17825 185,34
{b} Deferred Tax - [Asset)/Liability {0.45] [2.88} 16.8% 5.61 50.10 557
5 |Profit after Tax before Regulatory Deferral Account Balances 255.46 240.73 413.28 514.21 797.76 924,50
Net Movement in Regulatory Deferral Account 3alarces
6 [incomaf{Expensel-Net of Tax (24.65) 22.06 {54:25) 37.30 {2045} (2972
7 |Profit for the Period from Continuing Operations 230.81 26279 359,03 551.51 77730 885,78
&  |Other Comprehensive income{exnense)
{i} ftems that will not be classified to Prafit or Ltoss !
- He-measurement of the Defined Benefits Plans 1,721 1.20 {0.29) 362 {21} 154
- Beferred Tax on Re-measurements of the Defined Benefit Plang 1
Deferred Tax Asset/{Liability) 042 0.42 {6,101 1.26 {022} 0.55 .
& |Total Comprehensive Income 13244 264 .41 358 64 556.39 775.67 MNQ‘Z_!
10 |Paid-up equity share capital (Face value of share T1000/- each) 3,665.88 1,665 88 3,665.88 3,665 88 3.655.88 3,665 84 |
11  |Paid-up debt capital £,980.12 903897 6,367 81 9.980.12 367 81 ?,nsoﬁ
12 |Other equity excluding Revaluation reserve as per halance sheet £,998.72 £.766.28 6,836 39 £,598.72 6,836 39 6.640.27
131 |Net worth 10,664 60 10,432 16 10,502 37 10,664 60 10,502.27 10.306 15 |
14 |Debenture redemption reserve 170.88 156,25 115.88 170.88 115.38 128.00
15 |Earning Per Share | of ¥ 1000/-each)
EPS nuiusicy gt movemsnl in Reg, Ceferal Aucount-S8aas & D 62.96 F1.58 47 .04 150144 212.04 244 08
PS5 niuding nent movemant in Req, Delersl Acccani-Dekimed 62.66 Ti.58 o7 .92 150.44 21204 244 (18
—[E_PS excdudng nel movaeem g Rey. Seltral Accoual-Bae & Diutnd f9.69 ©85.96 112.74 140.27 217.62 252.19
iE?'S excluuing Gt movemmnt i R, Delened Acoust-nted f9.EY B85.56 112.74 140.27 217,62 252.19

For and on Behalf of Board of Directors

.

—
{J. Behera)

Director (Finance)/CFO
Lucknow n DIN: 08536589

Chartered
Accountants / A




THDC INDIA LIBHTED
STANDALONE CASH FLOW STATEMENT FOR THE NINE MONTHS ENDED 31.12:2022
Amount In Crore ©

PARTICULARS For the Nine Months Ended | For the Nine Manths Ended Far the Year Ended
31.12.2022 31.12.2021 31.03.2022
{Unaudited) {Unaudited) (Audited)

A, CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Fxceptional items and Tax £30.37 1,027.10| 1,149.41

Adjustments for:

Deprecation 22404 12247 30265

Bepracigtion- lrrigation Component 15.37 12.25 16.24

Provisons .00} 0.00

Advance Agalnet Depreciatior 5. 70 5.0 -1.60

Ead Debts Written off 0.00 0.00

Late Payrnent Surcharge 1861 -211.66 22546

Fisance Cost 17¢18) 100.90 134.11

{Profitif Loss on Sale of Assets 027 34 0.33

Grher Comprehensive Inceme (G2 3.62 A.21 I.Sﬁr

Pripe Period Adjustments through SOCE 0.00 0.0

et Mavement in Regulatory Deferakdccount 37.530 20.46 29.72
Balance

Cxeeptional ems .00 c.on (.00

Tax an Net Movement in Regulatany Defery! -7.80 5287 4.33 142.18 829 25787

Arcourt Balance

Cash Flow from Operating activities Before 983.24 1,169.28) 1,407.28|
Working Capitai Changes

Adjustment For -

Inventories 389 1.03 5.0

Trade Receivapies G447 303.29] 335.54

Other Assets &.03 4594 13.85

Loans and Advances | Current + Non Current| - .17 .02 -B.084

Pinorty Interest 0.00 0.00

Trade Payable and Liabilivies 13108 289,40/ 261.21

Provdsions iCurrent + Mon Current) 0.83 -11.68 6.1

Net tovement in Kegulatory Defeval Account 3730 113.25 -20.46 547,52 -29.72 560.38

|Batance

Cash Generated From Operations 1,086.43 1,716.804 1,957.66
Corporate Tax -110.55 -179.24 -18%9.34
Net Cash From Operations (A) 985.94 1,537.56] 1,778.32]

B. CASH FLOW FROM INVESTING ACTIVITIES

Change in:-
Fixed Assets gng DWIF -3,071.24 -2,180.62 -3.233.42
Canstruction Stores 800 a0
Profit/ {Loss) on sale of Assets 227 0.34 €33
Capial Agvances -120B3 -224.67 “136.52
Miscellaneous Expenditure (Tu the extent .00 G.00

fadjustedt

tnvestmant in Subsidiary Co E1.30 -3.70 7,40

et Cash Flow From Investing Activities (8] -3,203.44 -2,408.33{ -3,278.67

C. CASH FLOW FROM FINANCING ACTIVITIES
Shars Capital {Including Pending Allotment) . it
Other Capital Reserve - R
Borrowings- Non Carrent 292132 378.47 1,639.76

Borrowings. Current 2181 858,39 -806.88

Lease abiliry -253 B i L3 20481

Interest onfaans -14918 10090 -134.11

Late Payment Surcharge 18568 211.66 215.46

Gividend & Tax on Dividerd 19794 -160.84 -50B.20
Mt Cash Flow From Financing Activities { C) 2,538.37 37.25 436.94|
€, NET CASH FLOW DURING THE YEAR (A+B+C) 320.87 -834.52] -1,063.41
E. OPENING CASH & CASH EQUIVALENTS -838.33 225.08] 225.08
F, CLOSING CASH & CASH EQUIVALENTS{DHE] -517 .46 -609.44 -838.33/

Nate
1 Frevious Years Howes have Dann REQIOLDE | Haavangac ; Recysy whackver Aecessary

For and on Behalf of Board of Directors

*

{J. Behera)
Director (Finance)iCFO




THDC INDIA LIMITED
Additional disclosures as per Clause 52{4) of SEBI{LODR] Regulations, 2015 on STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE NINE MONTHS

ENDED 31.12.2022
Amount In Crore T
Quarter ended Nine Months ended Year ended
5l No. Particulars 31,12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
. {Unaudited) | {Unaudited) | {Unaudited) | (Unaudited) | [Unaudited) | (Audited)
1 2 3 4 5 6 7 8
| a |DebtEguity Ratio 0.99 .96 0.67 099 0.67 0.78
| b |Debt Service Coverage RBatio 2,28 2.34 2.74 180 218 158
¢ |Interest Service Coverage Ratio 7.64 6.35 17.11 533 1091 3.93
d |Dutstanding redeemable preference shames # * - v .
e |Debtenture Redemption Reserve 170.88 156.25 115.88 17088 | 11588 128.00
f  |Networth 10,664.50 10,432.16 10,502.27 10,564.60 10,502.27 10,306.15
g |Met Profit after lax 230.81 262.79 359.03 55151 | 7772.30 89478
h_|Earnings per share 62.96 71.68 97,34 150.44 212.04 244.08
i [Current Ratio 0.50 0.85 0.80 0490 0.80 0.75
§  |Long term debt to working Capital 48.99 110.02 -100.33 48,99 -100.33 -37.84
k  |Bad debts to account receivable 0.00 0.00 0.00 0.00 G.00 .00
.| |Cuerrent Liability Ratio 0.16 0.18 0.23 0.16 0.23 023
| m  |Total gebis to total assets 0.44 0.43 0,35 0.44 3.35 038
| n_ iDebtors turnover " 0.64 0.77 0.74 165 1.52 2.04
o |lnventory turnover 16.42 15.06 18,50 . 3541 42 .99 50.65
P |Operating margin 56.29% 59.68% B6.94% 52.75% 76.21% 56.80%
g |Net profit margin 3657% 44 61% 57.07% 35.94% $2.52% 46.57%

ftatios have been computed as follows:

{a) Debt 2quity ratic : Total debt / Shareholder's Equity
Total gebt - Non current borrowings (incl. current maturities of non current porrowings) + Current Borrowings
Sharcholder's Equity : Equity share capital + Other equity

(2] Debt Service Coverage Ratio : Earnings available for Debt Service [ Debt Service

Zarnings available for Debt Service - Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost 4 Exceptional items
Ddent service - interest on debt + Lease Payments + Principal repayments of long term deot

fc} Interest Service Coverage Ratio : (Net Profit afer Taxes + Depreaiation & Amortisation Exp + Finance Cost + Exceptional items) / Intarest or debt
{:} Current Ratio : Current Assets / Current Lizbilities
[i} Long term debt to working Capital : Long term debt {incl. current maturities of non-current borrowings) / {Working capital + current maturities of non-current
borrowings)
() Bad debts to account receivable : Bad debts [/ Average Account Receivables
{i} Current Liability Ratio ; Current labilities / Tota! liabil ties (excl. total equity)
{m) Totai debts to total assets ; Total debt / Total Assets
total debt : Loag term borrowings (inci. current matunties of long term borrowings) + short term borrowings
{r} Debtors turnover | Revenue from Operations / Average trade receivables
{a} Inventory turnover - Revenue from Operations [ Averags Inventary
{pi Operating margin | (Total Revenue - Employees Benefil Expenses - Depreciation & Amortisation - Gensration, Administration & Other Expenses - Provisions)
J Revenue from Operations
{5} Net profit margin : Net Profit / Net Sales

For and on Behaif of Board of Directors

(J. Behera)
Director (Finance}{CFO
DIN: 08536589




Notes o Standalone Financial Results:

T

The above standalone financial results for the period ended 31.12.2022 have been
reviewed by the Audit Committee of the Board of Directors in their meeting held on
11.02.2023 and approved by the Board of Direclors in the meeting held on 11.02.2023.

These standalone financial results have been reviewed by Statutory Auditors as required
under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

(i) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP for the period 2014-19
and 2018-24 and granted tariff vide its Order dated 10.05.2022 and 13.05.2022 Hon'ble
CERC has also disposed off the tariff petition of Koteshwar HEP for the period 2014-19
and 2019-24 and issued tariff vide its Order dated 14.09.2022 & 03,10.2022. Impact of
said Tariff Orders relating to previous years has been included in Revenue from
operations. Revenue for Tehri HPP & Koteshwar HPF for the current financial year 2022-
23 have been recognized, based on the above Orders datec 13.05.2022 & 03.10.2022
respectively,. The amount provisionally billed for the quarter and period ended 31°
December 2022 is ¥615.71 Cr & %1358.15 Cr respectively. {corresponding previous
quarter and period ended i.e. 317 December 2021 ¥536.53 Crore & ¥1150.37 Crore
respectively) :

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the quarter &period
ended 31" December 2022 is ¥33.81 Cr & 12460 Cr respectively. (corresponding
previous quarter and period ended ie. 31% December 2021 ¥47.27 Crore & 312551
Crore respectively)

(ii) Sales for the quarter and period ended 31% December 2022 have been provisionally
recognized at ¥631.06 Crore & ¥1534.70 Crore respectively (corresponding previous
quarter and period ended i.e.31" December 2021 %629.07 Crore & ¥1480.06 Crore
respectively).

During the pericd, the Company has paid final dividend of ¥197.94 Cr. for the financial
year 2021-22.

For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter.

Previous period figures have been reclassified wherever considered nsecessary.

For and on Behalf of Board of Directors

T

(J. Behera)
Director (Financey/CFO
DIN: 08536589



S.N.KAPUR& ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(off): 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED 31 DECEMBER2022

To,
The Board of Directors,
THDC India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of THDC India Limited (“the Parent™) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group™)for the quarter and nine months
ended 31° December 2022 attached herewith (“the Statement”) being submitted by the
Parent pursuant to the requirements of Regulation 520f the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”(“IND AS 347), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

s

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
[ndependent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
[ndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for [inancial and accounting matters. and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware ol all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the following subsidiary entity:

FUSCO Limited




3.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon ,prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued there under and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Other Matters:

The unaudited consolidated financial results also include interim financial results/financial
information of 1 subsidiary which has not been reviewed by their auditor, whose interim
financial results/ financial information reflect total revenue of Rs. 0.01 crore & Rs. 0.07 crore,
total net profit/(loss) after tax of Rs. (0.08) Crore & Rs. (0.30) Crore and total comprehensive
income/(loss) of Rs. (0.08) Crore &Rs.(0.30) crore, for the quarter & nine months ended
31.12.2022 respectively, as considered in the unaudited consolidated financial results. This
un-reviewed interim financial results/financial information have been furnished to us by the
Parent’s management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of aforesaid subsidiary, is based solely on such
un-reviewed interim financial results/ financial information. According to information and
explanations given to us by the Parent’s management, this un-reviewed interim financial
results/ financial information of the aforesaid subsidiary included in these unaudited
consolidated financial results, are not material to the Group.

Our opinion is not modified in respect of these matters.

Lucknow
Chartered
Accountants

(CA. AV,
Partnef
M.No.: 400460

Place: L.ucknow

Date: 11/02/2023

UDIN: 23400460BGWGBKS8525



THOC INDIA LIVITED

CONSOUIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31,12 2022

Ameount In Crore %

Sl.No. Particulars Asav3iiz.anzz Asat 31122021 Asar 31.03.2022
(Unaudited] [Unaudited) (Audited)
A ASSETS
1 Mon-Current Asacts
{2l Prooerty, Plent and Equipment G4,13887 4,352 30| B,34391
L) Right uf Use Asseis 44501 39583 46153
(¢} Dther intangible Assets > 330 G2ed
[d) Cagital work-in- proprass 12,537 75 353808 2.367.50
{2} Finane:ai Asseiy
1i] Loans 3363 35.08 3612
tilj Advances
[Ha} CHhers - . ik
(1} Deterred Tax Assete{lel] 83158 B20.87 836.8C
(g} Mon Curent Tax Assets Net 1213 3349 43.23
1) Other Non-Lurren: Augets 2,185:73 2130565 T.042.24
Sub-Total- Non-Current Assors 22,167.22 1E,366.54 19,231 60
Z Current As;ets
{3} lewentories 35.95] &k Foh S 4054
(b} Finencial Aseeis
) Trade Recely Lisige L3 fi3.72
i Cash and Ca Hueglonty 93 33| 5289 9033
7 ank Balances other than () abowe - “ 4
a0y 531 g8 B34
‘vt Anvanges B4E 6.77) &.78)
Wi} Ofrgrs F= 562.8C. aa2.3; 34801
1} Corrcent Tax Aysers {9 931¢ 53 58] 60.8Y
(o} Dtk Current Acgests 2288 1235 4234
Sub Tetal-Current Assets 1,915.65 1,784.24 1,824.24
3 Regulatory Detenal Account Debit Balance 13835 5541 4869
Total Assets 24,222.42 10,245.19 21,154.53
B EQUITY AND LIABILITIES
1 Cquity
{4} Equiily Shire Canita 3,665.88] 1,665.85] 3,565.38)
(o) Other Equity 6,997.55 .A36.26 6,638 31
Total Equity att 1o Ene pwners ol (he natent 10,663.43 1562 14 30519
Nan-cantrolling interpdrs 269 Jas 487
Tota-Equity 10,672.12 10,505.99 10,310.06
2 |Labiities
{1 Non-Lurrent Liabilities
9,57530 5.692.70] 5,653.98
8349 a.82 FI7
Ner putrers Flnancia: Lisbilties 263.80 34 34 162.40
by Dther Mo Carreer daniities 822.1¢ 79184 31673
e} Provisions 376.37 19042 17646
Sub-Total-Mon-Current Liabilities 10,918 .06 7,018.12 7.887.34
{i Current Linhilities
(@) Fivancoadl Liabitites
i) Biareowing s 1.015.08] 1,634 9g 1,352.73
fial Laase Lyhlisies 601 1398 794
it} Trads Payabipy
& Total sutstznding dues of vicrn enlesprisas g 2,281 p2s 2460
enlerorises
B. Tural sutdtending dues of crediors otrer thae 1482 11186 34
enterprises and smal enterprizes
fiit) Otaers a25.83 745 18] H16.96]
b Other Current Cabilirey %011 11499 775
{0] Provisigns 317.88 165.91 33864
i Current Tax i S (Med) 2n.a?l 43,32 -
Sub-Tatal-Curient Liabilities 2,121.38] 2,121 38 2,441.93
3 fRegulatery Defereal Avtoun Credil Balance Sla.sal 4849, 72| 515.20
TOTAL EQUITY AND LIABILITIES 24,222.82] 23,245.19 21,154.53

Forand on Belalt of Board of Directors

{. Behersrf.

Director {Finance)/CFO
DIN: DBSIEE89



THOC INDIA LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31.12.2022

Amount in Crore T

Quarter ended Nine Months Ended Year ended
5L No. Particuiars 31,12,2022 30.09.2022 31.12.2021 | 31,12.2022 | 31.12.2021 | 31.03.2G622
(Unaudited] (Unaudited) | (Unaudited) | fnaudited] | {Unaucited) | (Aucited)
T 2 3 4 [
1 neame
ia) Reverue from Continuing Operations €3108 | s8eo2 £28.07 1,534.70 1,480.06 192142
B} et Income S64 028 120.74 25.27 28862 3053%
Jeterred Revenue on account of Irngation Component 51 51 486 15.27 s 16.24
Less: Depreciation on Irrigation Component {3.11) 15,41 (4.86] [15.27} {12.25} [16.241
Total Revenue (a+h) £36.70 589.30 749.81 1,559.97 1,768,68 2,227.44
2 SnpEnses
{8} Employee Benefits Expense " 58,73 8598 B9.58 232.84 219.50 355.65
IB) Finance Costs 46,08 £3.15 2577 179.18 100,50 134.11
[} Depreciation & Amaortisation 75.08 75,02 56.0% 224.04 222.47 302,65
|d} Generotion Administration and Olher Expenses 137.65 76.91 57.21 283,97 198.62 287.00
Total Expenses (a+h+red) 327.54 301.06 228.65 930.03 741.49 1,079.50
3 Praofit befare Regulatory Deferral Account Balances, Exceptional items 20916 28828 52116 £20.94 1,027.19 114984
and Tax
txceptional tems- | Incomel/Expenses Net - - - - - -
Profit before Tax and Reguiatory Deferral Account Balances 309.16 28824 521.16 629.94 1,027.19 1,147.94
4 Tax Expenses:
[a) Current Tax [Incame Tak) 54.15 5054 91.01 110.55 179.24 188.34
ib) Deferred Tax - {Asset)/Liability » i {0.37) |12.94) 16.85 547 50.10 3514
5 Profit after Tax before Regulatory Deferral Account Balances 255.38 240,64 413.30 51332 797.85 92346
6 .’\ie! tovement in Regulatory Deferral Account Baiances 24.63) 2306 52.25) 37.30 (20.46) 29.72)
incoma/{Expensel-Net af Tax
7 |Praofit for the Period from Continuing Operations 13073 2162.70 359.08 £51.22 777.38 893.74
8 |Other Comprehensive Income/loxpense)
fiyierns that will not be classitied 1o Profil or Loss:
- Re-measurement of the Defined Benefits Pans 121 120 (0.29) 362 {2213 159
- Deferred Tax onRe-measurements of the Defined Eenefit Plans- ; )
Deferred Tox Assetfiiatiftyl i 0.42 042 (0.10) 1.26 {0.42) €855
¢ |Total Comprehensive Income . I - 232.36 264,32 358.66 556.10 11576 895.88
10 |Profit sttributable to : i
Owners of the parent 230,76 T 263272 359.04 55130 77137 8494.01
Nen-controtiing interests (0 03) {0.021 ocl 10.08) 0.02 127
11 |Other Comprehensive Incame attributable to:
Crwrars of the parent 1.63 162 {039} 4,88 {1.63)] 2.4
Nen-contralling interests - =
12 |Total Comprehensive Income attributzble to :
Uwners of the parent 232.39 264.34 358.65 556.18 775.74 89615
Nan-contraling interests {0.03) {Q.021 g.u1 {0.08) 0.02 {0.17)
13 |Paid-up equity share capital (Face value of share T1000/- pach] 3,665 88 3,665 B8 3,665 88 3,665.88 3,665.88 3,865 B8
14 9,980.12 9,038,237 £367.81 9,980.12 6,357.81 7,080.61
15 |Dther equity excluding revaluation reserve as per balance sheet 6.997.55 6.765.17 £.536.25 6,997.55 6,836.26 6,638.31
16 {Net worth (Net of NCI) 10,563.43 10,431,095 150214 10,663.43 20,502 .14 10,395.18
17 iDeb demption resefve 170.88 156.25 115,88 17083 115.838 128.00
18  iEarning Per Share { of T 1000/ each]
EPS including net movement in Reg. Deferral Aceount-Basic & difuted 62494 71.67 97.94 150.38 213.05 243.38
EPS including nat movement in Reg. Deferral Accoun-Diluted 6254 71.67 G794 150.38 21205 243 .18
EPS exclucing net movemant i Reg. Deferral Accaunt-3asic & diluted 6967 65.65 112,74 140.21 217.63 251.9%
EFS axcluding net movemant in Reg. Delerral account-Oiluted 69.6¢ 65.65 11274 1£0.21 11763 251,98

For and on Behalf of Board of Directors

{1. Behera)
Director [Finance}/CFO

DiN: 08536589




THOC INDIA LIMITED
CONSOUDATED CASH FLOW STATEMENT FOR THE NINE MONTHS ENDED 31.12.2022

Amaunt in Crore £
PARTICULARS For the Nine Morniths Ended For the Nine Months Ended For the Year Ended
31.12.2022 31.12.2021 31.03.2022
{Unaudited) (Unaudited) [Audited)
A. CASH FLOW FROM QPERATING ACTIVITIES
Profit Before Exceptional items and Tax 629.94 1,027.18| 1,147.54
Adjustments for:-

Depreciation 404 30285

Depracigtion- lragation Componernt 15827 16.2

Prowisions .00

Advaige Agaist Depreciation 5T <780

Had Debts Written off B0

Late Payment Surchaige <1861 215364

Finance Cost B 13411

tProfity/ Loss on Sake of Assets .27 033

Otver Comprehensive income ({001 362 155

Pricr Period Adjustrents through SOCIE 0.004

MNet Movement in Regulatory Detera Zccount Balance 323 29.73

Exceptionat items ™ .0 .00 .00

Tax on Net Movement in Regulatory Deferal Account 250 352.87 4,33 14217 6.29 257 .47,

Ralance

Cash Flow from Operating activities Before Working 982.81 1,169 35] 1,405.81
Capital Changes

Adjustment For -

inventories 3.99 1.03] -6.00]

Trads Recervables 64,47 303,29 33554

Ofnar Arsels 78 4267 1214

toans and Advances | Current + Nen Current) 019 -0.03 R.08]

Mino: ity interest Q.0 002 0.2

Trade Payahie and Liabdities 13224 2890 26198

Pravisions {Current + Nor Current) - - .85 7169 £.92]

Net Movemeant in Regulatory Detera Account Balance 3730 116.34) 20 48 54387 -29.72 558.21]
Cash Generated From Operations 1.099.15} 1,713.23 1,965.02
Corporate Tax -110.55 17924 -185.34
Net Cash From Operations (A} 988.60{ 1,533.99] 1.775.68
B. CASH FLOW FROM INVESTING ACTIVITIES
Change in:-

Fixed Assets and CWIP -3,08R 84 -2.187.15 -3.137.85

Construction Starss 0.00 Q.00

Profit/ [Loss) on $ale of Assets 037 .34 n33

Capital Advances 125,68 125867 -136.52]

Miscellaresus Expenditure {To the extent ajusted) 0,00 .00

Investment n Subsidiary Co. 0.0 .00
Net Cash Flow From Investing Activities (B) *3,214.801 -2,412.26 -3,334.70{
C. CASH FLOW FROM FINANCING ACTIVITIES

Share Captal {inchuding Pengding Allotmenz)

Other Capital Reserve

Barfowings- Non Curtent 2eM.32 97847 163878

Borrowings- Current <2181 -858 39 80688

Lease Lisbelity 082 2 72.08)

Interest on loans 179,18} 30094 <134.11

Geants 3.00 0.50 .50

iate Payment Surcharge 18,61 1i1.66 235.48)

Capal Contributien fram Non Controlling interest 3.82 1.3% 233

Dwvrdens & Taxon Dividena -197.84 -190.84 -508.20
Met Cash Fiow From Financing Activities ( C) 2,545.54 39.02 490.94
D NET CASH FLOW DURING THE YEAR (A+B-C) 319.24 -839.25 -1,068.08]
E. OPENING CASH B CASH EQUIVALENTS -835.77, 232.31 232,31
F. CLOSING CASH & CASH EQUIVALENTS(D+E) *516.33 -606 94 -835.77

et

L Previoss year's figures have been Regrouped [ Rearranged /| Aecast whe ever necessary.

For and on Behalf of Board of Directors

1)
Directar (Finance]fCFQ
DIN: 08536589



THOC INDIA LIMITED
Additional disclosures as per Clause 52(4) of SEBI(LODR) Regulations, 2015 on CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE NINE MONTHS
ENDED 31.12.2022

Amount in Crore ©
Quarter ended Nine Months Ended Year ended
si. Na. Particutars 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
{Unaudited] | {Unaudited} | {Unaudited] | (Unaudited) | (Unaudited] | (Audited)

1 2 i o 4 5 5 7 8

a |Debt Enuity Ratio (.59 0.96 0.67 293 067 0.78

b |Debt Service Coverage Ratio 227 2.33 2.73 183 217 1.87

€ Interest Service Coverage Ratio 764 6.35 17.11 5.33 { 10.81 9.52

d  |Dutstanding redeemable preference shargs - - - - - -
| e |Debrenture Redemption Reserve - 17088 156.25 11588 | 17088 | 115.88 128.00
{7 Inet wortk 1066343 | 1043105 | 1050214 | 1086343 . 10502.14 | 10305.19

g |Net Profit after tax 230 73 262.70 359.05 551.22 771.39 B93.74

h  [Earnings per share 8294 71.67 57.94 150.38 212.05 243.88

i |Current Ratio 0.50 .85 0.80 390 0.80 Q.75

i Long term debt to working Capuizal 50.13 110 26 ~102.66 2013 -102.66 37.06

k {Bad debis to afc receivabia 0.00 0.00 0.00 0.00 Q.00 0.00

i Current Liability Ratio 0.16 0.18 0.22 2.16 023 0.23

m |Total cebis to total assets 0.44 0.43 Q.35 .44 0.35 Q.38

n [Debtors turnover 0.64 0.77 0.74 165 .52 2.04

o linventory furnover : N 16.42 15.06 1850 30,41 4299 50.85
| p_|Operating margin R 56.29% 59.66% 86.94% 52.72% 76.22% 66.72% |
[ q |Net profit margin 36 56% 44 60% 57.08% 35.92% 52.57% 4651% |

Ratios have been computed as follows:

(a) Debt equity ratic : Total debt / Shareholder's Equity
Totai cebt - Non current borrowings (ingd current matunities of non current borrowings) = Currant Borrowings
Shareholcer's Equity : Equity share capital + Other equity

(o] Debt Service Coverage Ratio : Earnings available for Debr Service / Debt Service

Earnings available for Debt Service : Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional Items
Debt service | Intergst ondebt = Lease Payments + 2rincipal repayments of long term debt

() Interest Service Coverage Ratio : {Net Profit after Taxes + Depreciation & Amortisatior Exp + Finance Cost - Exceational Items) / Interest on debt
(i) Current Ratio ; Current Assets / Current Liabilities
(1} Long term debt to working Capital : Long term debt {incl. current maturities of non-current barrowinas} / {Workirg capital + current maturities of non-cusrent
hoe rowings )
(k) Bad debts to account receivable : Bad cebts [ Average Account Receivables
(1) Current Liability Ratio : Current lisbilities / Total liabilities (excl. total equity)
{m}) Tota! debts to total assets : Totsl debt / Total Assets
Total debt : Long term borrowings (incl. current maturities of long term borrowings) » short term borrowings
{ri) Debtors turnaver . Revenue from Dperations / Sverage trade receivables
{0l Inventory turnover . Revenue from Operations / Average Inventory
ip) Operating margin : (Total Revenue - Employees Benefit Expenses - Depreciation & Amortisation - Generation, Administration & Other Expenses - Pravisions)
/ Revenue from Operations
{q) Net orofit rnargin : Net Profit / Net Sales

For and on Behalf of Board of Directors

el
Ct\a(\e!?«d - U.Behera)
Mgouﬂmms } Director {Finance)/CFO

DIN: 08536589




Notes to Consolidated Financial Results:

s

The above consolidated financial results for the period ended 31.12.2022 have been
reviewed by the Audit Committee of the Board of Direclors in their meeting held on
11.02.2023 and approved by the Board of Directors in the meeting held on 11.02.2023.

These consolidated financial resuits have been reviewed by the Statutory Auditors as
required under Regulation 52 of the Securities and Exchange Board of India {(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

(i) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP for the period 2014-19
and 2019-24 and granted tariff vide its Order dated 10.056.2022 and 13.05.2022. Hon’ble
CERC has also disposed off the lariff petition of Koteshwar HEP for the period 2014-19
and 2019-24 and issued tariff vide its Order dated 14.09.2022 & 03,10.2022. Impact of
said Tariff Orders relating to previous years has been included in Revenue from
operations. Revenue for Tehri HPP & Koteshwar HPP for the current financial year 2022-
23 have been recognized, based on the above Orders dated 13.05.2022 & 03.10.2022
respectively. The amount provisionally billed for the quarter and period ended 31
December 2022 is ¥615.71 Cr & ¥1359.15 Cr respectively. (corresponding previous
quarter and period ended i.e. 31" December 2021 ¥536.53 Crore & ¥1150.37 Crore
respectively)

-

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the quarter &period
ended 31% December 2022 is ¥33.81 Cr & ¥124.60 Cr respectively. (corresponding
previous quarter and period ended i.e. 31" December 2021 ¥47.27 Crore & 125.51
Crore respectively)

(ii) Sales for the quarter and period ended 31% December 2022 have been provisionally
recognized at ¥631.06 Crore & T1534.70 Crore respectively (carresponding previous
quarter and period ended i.e.31" December 2021 2629.07 Crore & %1480.06 Crore
respectively).

During the period, the Company has paid final dividend of?197.94 Cr. for the financial
year 2021-22.

For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter,

Previous period figures have been reclassified wherever considered necessary.

Far and on Behalf of Board of Directors

i .

(J. Behera)
Director (Finance)/CFO
DIN: 08536589



S.N.KAPUR& ASSOCIATES

HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(off) : 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

To,

THDC India Limited

Ganga BhawanPragati Puram
Rishikesh (UK)

Independent Statutory Auditor’s Certificate for in respect of listed debt securities of THDC
India Limited

We understand that THDC India Limited (CIN U45203UR1988G01009822) (“the Company”) having
its registered office at Bhagirathi Bhawan, (THDC Top Terrace), Bhagirathipuram, TehriGarhwal -
249001, India is required to obtain a certificate with respect to Security Cover provided as security
inrespectoflistedsecured debt securities of the Company as on31*December 2022 and compliance
with respect to financial covenants of the listed debt securities for quarter ending 31" December 2022
in terms of Requirements of Regulation 54 read with Regulation 56 (1) (d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(“LODR Regulations”) and SEBI (Debenture Trustees) Regulations, 1993 as amended (“DT
Regulations™).

Management’s Responsibility

The Company’s Management is responsible for ensuring that the Company complies with the LODR
Regulations and DT Regulations. Further the Company is also responsible to comply with the
requirements of Debenture Trust deed executed with respective Debenture Trustee.

Auditor’s Responsibility

Our responsibility is to certify the Security Cover for the assets provided as security in respect of
listed secured debt securities of the Company as on 31* December 2022 based on the financial
statements and compliance with respect to financial covenants of the listed debt securities for quarter
ending 31 December 2022,as specified in SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67circular dated 19™ May 2022.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion
Based on examination of books of accounts and other relevant records/documents, we hereby
certify that:

e,
Security Cover Certificate inrespectoflistedsecured debt securities of the Company as o Qgh@iwclq/ﬁ\\
December 2022 which is paced at Annexure - 1, N @

2
3
Z
@




b) Complianceof financial covenants of the listed debt securities :

We have examined the compliances made by THDC India Limited in respect of the financial

‘covenants of the hsted debt securities and certlfy that such covenants/terms of the i issue have been
complied by THDC India Limited for quarter ending 31* December 2022.

The above certificate has been given on the basis of information provided by the Management and the
records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of THDC India Limited to comply with
requirements of LODR Regulations. Our certificate should not be used for any other purpose or by any
person other than the Company and its Debenture Trustee(s). Accordingly, we do not accept or
assume any liability or duty of care to any other person to whom this certificate is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

For S.N.KAPUR& ASSOCIATES

Chartered Accountants
Firm’s ICAI Reg. Ng.004545C

0

/

(CA. AVICHAL SN. KAPUR)
Partner
M. No.: 400460

Place: Lucknow
Date: 11/02/2023

UDIN: 23400460BGWGBL1909



00'607°06°2Z°11°0 00'60F' 06T 119 m,amf =2 \ _oo.%vﬁomhﬁ*:d _ _ : ~ _ 00'607°067C 19 _ _ ~ _~ - s8Liag puog %aa&ooa
-
: NN VAR SALLITIVIT
80'E96'89°EL 006 S0€9F89'ET 1006 v 5 RSN LT T86'SRGS LS THT SUGIO'LI'OE 08 TS'T - 80°€96'89'€Z°L0'06 ) oL
- S 35Y 8 g CTET'SHSSTRLE PETELSHS3TRLE S0
YseD puB yse)
uei 13y10 Soouk|g yurg
- SHETEIS'6LT6 8PEIE1S6LZ6 STUSTPADE
. sa)) pue gsed
09'9PE'80TS SE Y 09'9PE"80°TS SED 8STPEEB6 THTT 86°S667S O'90°L 09'9b€'80°2S'SEY SOJQEAISOOY ApeAL|  Sa[qeAleOy epesy
- Y0015 00°56°0€E #0'01S°00°S6'9€ SaLOIRAUY
- STSET'SEPE T STSET'SEPETF S0
- 00°000°00°06°$T 00°000°00°06°Z SIUBUISIAU]
. N - TURd0[aa2q
Japun sjessy ojqifusiug
- 19°0€1°04°8T 19°0£1°0v°8T ] 51985V S[qIBuEuY
" ] - sax. JimpooH
- T8'BEELEVT'S6'E T8'REE'LE0T'IG'E 1985V JO 95(] JO 3BT
TELEGDT0S'OLEL TSLE6°0T08°0LEL sioalorg 10YI0 JO dIMD
99°866'8HET'68 8t 99'866°8H°ET'68°8Y ST'S90°COEF LZ°TS 6°990°01°02'3€°C 99°866'81°€T'68'3F dSd YL IO dIMD | ssosSord-tr-yiop fenden
LV09ETSL'6EG LY 09€'TS L6 GE'S sj09{01d JBGIQ JO SIB8SY
SUSPO'STLLS6T BT'SH9'STLLS6'T ST'SH9STLLC6T 8L 'SHY'STLLS6T . muURME ed
194004 PUIA JO SI08SY
ST TESOLVE 6T SUTEYOTPEYET SUTEIOTFEDE'T SI'IEYOIPE 6T uejed g juswadinby
12A0g P JO spessy [ pup nuerg “Ausdorg
SOOF8STOFS0'8 | soorsisziorso’s 1$°6Z9°89°6L 86 2T TE'SLLTY 6E'S6'Y $9'9P8"CT0F 508 JdH JBAYS2IEH JO Slessy
18776+°6P96°98°CT I8'P65°6F96°98°€ STHIS6LSI60PE LEGIE0EGI'TT 0L 18 F64°67°96'93°EC 195us
ddH sl 3O sessy
SLASSY
7007TIE 3NBA
an[eA yoog 1038 on[EA 008 ON/sIx qoog | “UEAd
J Bamie)) 01 Supey
(Iqeandde
30U 6§ IBBA
FE> R R
Saoueeg ) {4 wungod
Hubg (e Ul PAIAGD
(orquodde uﬂu Stanea g a0g siseq nssed-pod sway Surpn (o3aeyp nsud-ped pansst
vt Qﬁwu QI «.&u.ﬂ%?. Yyarqueaydde sasnpxy snyd 2A1sNpPX3 pPxa)BIEg | IPIM JGIP 13K30 P ponss) Bupq o) eq pansst Juraq 01
o or | “___“_nm 104 e n_muwamﬂ“ 1093 om._e 0} anp)adue nsseg S JBIPHIID STH YOIYAL 103 | 9JEINNIAS [ PaInIAg | AJEIYILIS SIGE F—
(NATETH30) = angea [rpog, |)2jqvandds to siqeurusion g IgvueRdse pasIvIR QUHERG “HEg ST | 3GOp SOPNpY) JOPIOY 3P | SHP P | 1 [ydiya g0y ageg
JOU Sy NJUA JoxaBI rys | 10) anpua sposse ., YNNI S YIIYA
) 10U 5§ on[BA PaxIPISUOd 213y) yarya | nssed wed Aq paaeys spessy | 03 3qeq
spasse aBee ussed ped BEVRT) N sonrm Jo anpua 1 100 1)35s8 .10) 33858 J0 wondidsq
10} AN[UA joogBmAniu) S MBI ..u_.uo
afxuyo
AAISN[IXD
20§ aNJEA JO
og/Buifueyy,
GAESoU 1] . .
! sBuyy aguve)y ad1ey) egavy)
DJLINNIDI K} Aq PAIIACY ST 50U} [0 03 PajUIIY [ Fe 211 ”.“w_”r.w._ M Ayanaos se pasaggo Jou spassy | o afrey) nsseg-peg nssug-pivg | snsnpxy | oapmpia BIspORIug
O uunye)y N Mumge) _ W nwnge)y | fuwmp) |y wampe) § ummioy {(an)  umngey () H uwn) D uumjo (1) g wumjo)y au hw_ oo quwnjo) | Juumio) & mumpo) v mumpop)

TIOT'TTIS U0 58 AVIPILID)) 1940)) HHLindog
Foanxauny




“DUDS Ji} HO PP NG PINIIOD JS2AD]MH] Pub 1gap Suspiodsadlod o}
Ti uo Ppatafjo siassn fo arjpa 300q piol o paspq paIINIIND St 42609 A11nas nssod 1ind oym auips 2y} 4o 21p Jou g PartooD Jsa.io3 sryd igap Suipuodsa.lios fo oA SUIPUDISING UO PISVG PIIDINOIYI ST ML YOOK UO 4IA0T)

240QD [ 2ANXIUUY Ul UMOYS SILINIDS 1GBP aSaY) UO PBNIIIY 1SPADN]

(W)

A,
PUb S21114n295 393(] JO UONDINIIDI AOf KANIDS S11 UO POSDG 2]qUAIDIDL JPIAY PUD JOSSD D]qBAOHINL ‘TassD a1qnaow Suowp pauotiiodod Usaq soY ZZ0Z TT TE UO S SUIpUDISING Suimo4i0q i) Suo fo w0 panasop jsadapuy pup podioutid ay [ ®
‘Mo, JOOg 1D UMOYS UdIQ SVY FUDS PUD L31n25S SO PoLafJo tdag SDY JIMD ]qOAOU PUD SIISSY 2JGDAOFY NI SD Padaffo a.b SIaSSY 2)qRAOUIIT 4210 pub Suipping pupT oN )
POBADYD 10U 24D YOIYM SIBSSD ISOY] [11D SAWOIPUY UUINGOD ST am
1
Ponsst St 2020 yotym 40f 12 Y Buopp a5t nssvd rod Sutivys 19op AYIQ (2 pup Panss] 51 20 Sy Yo1ym 40f 192 fo anjpa Jooq Suipunisino (q 2S.oyo nssod-1iod Bupany s12550 J0 2njp8 Y00q (D SIWIPUL HWUNOD SIYT ®
a8.1oto nssod 1nd Suapy Sanssi 1 21pa1fila STyl Yoy 40f 19ap JPMIUE [IDYS UUNIOD SIYT [0}
6’1
oty
(=) opey g
JIA0D KLINIG NSSLZ-1I8g 0403 Lpnasg
BAHPXT
SONICA
JSABIA U JOA0Y
91 1A
- S91ag puog sjerodio)
Z90LOATISHENI © NIST
[Z3] A
- s3uag puog sjerodio)
+SOLOATISENI  NIST
791 Al
- satlag puog sjzrodion
sog LFOLOATISANI * NISI =) % @)
L81 1] 2BiEA jood o 1348)
N - sapag puog opesodio)
GEQLOATISHNT * NIST
8Tl 1
- 531198 puog sjesodio)
TZOLOAZISHNT : NIST
(44 1 - sanag puog djeiodio)
ETOLOAZISANI ‘NIST
29160 1T°ST b 09 TOTEOTISTPS09 SPSOP IS 66°Z6ET £S°ELE OV PB'REPL TI60°TI ST P00 B
- 08'0L8PLTTIES 08'0L8'PLZTIE'S 110
- 88'S69°66¥ZPTS 88'S69°66'PZHT'S SUOISIACI]
- OF'L08°80°ES 1€ 0F'L08'80°¢S' 1€ SONNIqEIT oSBST
- 95°S09°¢1°01°¢1 95°609'S1°01°sT sojqeAed opei],
- ST6LI TP 05'00°81 ST6LL'TH0S°00°3T SO
M - SOULIN03S Jq (]
- - PRIt 2 01 30N jueg
" 9S61V LL SR P16 9SGIV'LL'SSYL6E sBumonog
- ” 1G3p JJRIPIOGNS
. - 1q9p 2410
00°0§1°88°19%L T 00°05T88°19°PLT 00°0ST'88° 19'YL'T 00°0ST'88° 9L T 3jueg Woy ueoy @A) 190D
0a0qw yua oFreyo nssed
T9'60§°9F° 681 T9°60$ 9V GE8Y 00°€65°16°T1°69 BE€80°SHTL0T 29°605°94°6€ 31 sax S, woly ueof| ~Hred Suireys 1qap 2YIO
- 00'TILOL Y9000 007CILILF9°00% A - 313§ puog
21e10d107) PaIndasn)
O0'ETI'LISTRIS 00'€TT’LYSTRIS 00°€Z1°L9°CT8T8 00°ECI'L'S1'8L] IA
~ §31185 puog ajpiodio)
00'0P9 THEGSETL 00°0P9 THE6SEZT 00'0p9° TFE6'SETT 00°0F9 IHE6'SE'TL A
- sapag puog aiodio) [C2Y]
00'PTL6E LEBG L 00'VZL6E LEBEL 00'VZLGELE'S6'L 00°PTL'6E'LEBEL Al| Susued areagie sy
- s3110g puog Sjerodiog UPHA OF SORIMOSS 1Gacy
00°LSEBILE'STR 00'LSE'BT'LE'ST'S 00°LSESILEST'? 00°LSE'ST'LE'ST'R 1]
- 59113 puog sjriodio)
00'6LT61°LOTH'ST 00'6LT6TLOTH'ST 00°6LT61°L0ZH'ST 00'6LT'GILOTHST i

- cartac nitarr At adran




s Sttt o
\‘) THDC INDIA LIMITED S| s

INFORMATION
CIN: U45203UR1988G0I1009822

Statement indicating the utilization proceeds of Non- Convertible Debentures:

A. Statement of utilization of issue proceeds of Non- Convertible Debentures:

m(r)\((jje of If 8 is Yes,
Name of ISIN raising Type of Date of Any thir::.f the Remarks, if
thelssuer Public | Instrument | raising | Amou | Funds | geviatio | SPSC!Y an
.( 9 ili purpose of y
issues/ funds nt utilized | n(yes/ for which
Private Raise No) the  funds
placemen d were
t) utilized
1 2 3 4 5 6 7 8 9 10
THDC India | INE812V08011 Private Non- 23.12.2022| 600 Cr. | 600 Cr. No Not Applicable None
Limited placement | Convertible
Debentures

A. Statement of deviation/ variation in use of Issue proceeds: No deviation/variation is use of issue proceeds.

Particulars Remarks

Name of listed entity THDC India Limited

Mode of fund raising Private placement

Type of instrument Non-convertible Securities
Date of raising funds 23.12.2022

Amount raised Rs. 600 crore

Report filed for quarter ended December 31 ,2022

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue Not Applicable
stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable
Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing
table:
Original Modified Original Modified Funds Amount of Remarks, if
Object Object, if Allocation Allocation, Utilized | deviation/variati | any
any if any on for the
guarter
according to
applicable
object (in Rs.
Crore and in %)
No deviation/variation and hence not applicable.




Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

{
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Name of signatory: Rashmi Sharma
Designation: Company Secretary
Date: 11.02.2023




S.N.KAPUR& ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF:M-5 GOLE MARKET, MAHANAGAR, LUCKNOW-226006
Phone Nos .(off) :4016231| Mobile: 9839011549, 9415011673,9839211549

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s THDC India Limited has raised Rs. 600.00 crores through issuance of
Corporate Bonds (Series VII) on Private Placement Basis. The funds have been utilized for the
purpose for which it was raised.

Thanking You,

Yours faithfully,

PARTNER

UDIN: 23400460BGWGAJ4237

Place: Lucknow
Date: 23.01.2023
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